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}| Tg Investor’s Manyau is now sold separately, price 9d 


stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the. Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 





Th 


December Number of this Mawvau, in continuation of 
the corresponding Numbers in 1866, 1867, and 1868, will 
give, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three 
Years, the Latest Quotations for 1868, a Complete Direc- 
tory, the Markets where each Security is chiefly dealt in, a 
Financial History of the Year, besides Memoranda relating 
to the Financial Position of Foreign and Colonial Govern- 
| ments, to Railways, gc., sc. 
| added for purposes of reference. 
This Double Number, so as to contain the Latest Information of 
the Year, will be published on Saturday, the 1st of January. 
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THE NEW BANKRUPTOY AOT. 


Tae new Bankruptey Act comes into operation on the 1st of 
January, 1870, and it is therefore important to see in what 

|| Manner it will affect ordinary men of business. As in every 
Act of Parliament there are many minor matters; but besides 
| these, in this Act there are three of principal importance. 


A copious Index will be 
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First. The Act entirely removes those well-known insti- 
tutions the Provincial Courts of Bankruptcy. In all our 
great commercial towns the Court of Bankruptcy is one 
of the principal institutions, and this is now to be abolished 
entirely, All legal work in bankruptey henceforth is to be 
divided between the County Oourt in the country and a 
single Court in London. And—what is implied in this,—the 
official assignees in each district Oourt, who till now have 
filled so much space and been named so often in Bankruptcy 
proceedings, will also be abolished altogether. On this point 
there is an entire and excellent change in the policy of the law. 
For many years the Oourt of Bankruptcy has been invested 
with an administrative, in addition to its judicial, function. 
It bas been expected to collect assets and to divide funds. 
And very badly, as we all know, it has performed this 
function. The principal complaint in Bankruptcy for years 
has been that the creditor's money “got into the lawyers’ 
“‘ hands,” and that the creditors could never get it out again. 
A Court of Law in truth is radically incapable of doing busi- 
ness. It is not, so to say, its business to “do business.” Its 
true function is to decide litigated issues, whether of law or of 
fact, but it has no other proper use, and no other real power. 
And if it attempts to administer, it aims at what it cannot 
effect and causes mischief, ° 


Nothing can be more excellent than this change. The 
reform most needed for years in bankruptcy has been the 
keeping the Law Oourts within limits. But we are not equally 
sure that the Courts who will have in future to decide liti- 
gated points in bankruptcy will be very fit to decide them. 
The County Court Judges were appointed for a much smaller 
and easier kind of work. Bankruptey i is apt to contain curious 
legal controversies. When a man’s affairs go right, almost 
ail questions settle themselves; but when those affairs are 
broken up, nothing is allowed to settle itself. He cannot 
perform his contracts with anyone, and others try to get: off 
their contracts with him. There is a “ fund ” belonging to 
many creditors necessarily in some one’s hands, and a 
“fund” is always more likely to be spent in law than the 
money of a single person. There are sure to be rather diffi- 
cult matters arising under many bankruptcies, and there is 
sure to be money to try them. On this account there ought 
to be a good Court at hand to decide them. But the 
present County Courts, though at hand, will we fear 
often not be good. Many of the Judges were never 
very competent, and have now become from age less com- 
petent than they were at first. They were appointed (some- 
times not in the best way of patronage) to do small business, 
and now they are set at the end of their days to decide great 
and important business. ‘Phere is, it is true, a power to re- 
move proceedings to London, and an appeal, first to the Chief 
Judge in Bankruptcy, then to the Court of Appeal in Chan- 
cery, and then to the House of Lords. But this perhaps ex- 
cessive multitude of appeals will not cure the weakness of the 
first local Court. If we impose such responsible work on the 
County Court Judges, we must be careful to get really good 
men, and in some cases now we have not got them. 


Secondly. As the old system of administration by the 
Court is abolished, we are to have a new system of adminis- 
tration by the creditors, Any creditor for 50/ (or any 
number of creditors whose debts together come to 50/) may 
present a petition to the Court stating that such and such 
a debtor has been guilty of such and such an act of bank- 
ruptey, and if he can satisfy the Court that it is so, an 
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| Court will act as a “ provisional ”’ trustee. 
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“ adjudication ’’ will issue : the debtor will be declared bank-») the-support of collusive creditors; amd ‘for some years 


rupt accordingly. The Court then summons a meeting ‘of 
creditors which is to appoint a trustee and a‘committee of 
inspection over the trustee, or it may leave the appointment 
of the trustee to the committee; but either way the creditors’ 
meeting’chooses the administrative body, and it-is to be left 


|| to work as it likes, free from any special contro] from the 
|| Court of any kind, The-trustee, underthe inspection of the 


committee, is to have the custody of the money of the estate ; 
he (subject to the committee) can put it into what bank he 
chcoses ; he is to collect the assets of the estate, and has 
great powers given him for that purpose; and he 
is to divide those assets when he has enough for 
a dividend. If the creditors’ meeting is not numerously 
enough attended to appoint a trustee legally, or if the trustee 
die during the winding-up of the estate, the Registrar of the 
But he will do no 
more than he can help, and the creditors must appoint a real 
trustee if they wish anything important done. 


This, too, is in principle very excellent. It is founded on 
the doctrine that the bankrupt’s estate belongs to his creditors, 
and that they must look after it because it is theirown. In 
Scotland it is said they do look after it, and we hope it may 
be so in England. But we doubt it much. In large cases 
it may be worth mens’ while to attend, but not in ordinary 
estates. The time at least of Englishmen of business is 
closely occupied in their regular concerns, and it will not pay 
them to divert their attention to the special and out of the 
way concern of getting in a single bad debt; which when 


>, recovered will be divided between them and a number of 


other creditors, who are probably sitting still and doing 
nothing. The utmost we can hope is that the creditors will 
appoint a good professional accountant to manage the estate— 
will pay him fairly and look after him a little. As to payment 
indeed, we much fear he will really be in a position to charge 
pretty much what he likes. In common cases he will have the 
whole in his management, and will be able to regulate his 
own remuneration very much as he wishes. Still this mode 
of administration though we are not so sanguine about it as 
many, will be an improvement on the old. Till now the 
bankrupt’s estate has been eaten up by Court officials, by 
solicitors, and by accountants. Now we have got rid of the 
officials, have lessened the power of the lawyers, and therefore 
may reasonably hope that the accountants by themselves will 
not eat up as much of the property as all the three classes 
together did formerly. 


Thirdly. There is a great alteration of principle as respects 
the effect of bankruptcy on the after-position of the bank- 
rupt. Till now, unless he was chargeabl> with fraud or some 
other sort of gross misconduct, all his after-acquired property 
was, by bankruptcy, discharged from liability from his pre- 
vious obligations. But now he is only to be set free if he 
pays 10sin the £. If he pays a less dividend, his future pro- 
perty remains always liable to pay in full debts contracted 
before his bankruptcy. His creditors can, indeed, by “ spe- 
“cial resolution”—that is, by a majority in number, 
and three-fourths in value of the creditors pre- 
sent, and voting at any meeting—give their debtor 
an earlier release ; but unless they do so, or unless he pays 10s 
in the £, bankruptcy will be no bankruptcy in what has 
hitherto been its principal meaning ; the “ debtor” will not be 


|| “whitewashed,” as the slang phrase is; all the money he 
|| makes afterwards will be liable to pay what he owed before. 


This also is an improvement. The ease with which specu- 
lative debtors get rid of liabilities they never should have in- 
curred has long been the scandal of our law. Cynical persons 
have said that in Encland “it was a good thing to be a debtor 
“ and a bad thing to be a creditor ;” so easy was the way of 
wiping out their liabilities by paying some imaginary dividend, 
some farthing in the £. But hereafter there will be no such 
extreme and mischievous facility. No one whom the cre- 
ditors do not expressly absolve for unavoidable misfortune, or 


‘1 some other satisfactory reason, will get off his liability, unless 


he pays such a substantial dividend as to give a fair presump- 
tion that he meant well and traded fairly. 

These are the main features of the new Act, but there are 
also some other lesser improvements, Ist,—No one can 
be made a bankrupt on his own petition ;—which shuts up one 
great opening to fraud, Scme creditor or creditors must 
move in the matter. No doubt such creditors may be in 


} collusion with the bankrupt, but it is not always easy to get 
SS 


debtor has, by simply presenting® petition in ban kraptay 
been‘able to set’ his creditors at-defanee, fa 

(2.) Secured creditors are only towdte forthe amount ot | 
their debt after deducting the value of the security, which 
is also a good change, because largely secured creditors 
very little interest in the estate to be divided ; theiriseoys 
is nearly if not quite enough for them without coming’ u 
But as the law stood before, these secured’ creditors 
for their whole debt, and banks, who held (say) 
bills discounted whieh reaily never came to rank 
the estate, or other similar creditors, voted away all 
over the estate, though they had so little interest in it, and 
though it was in fact the property of the common creditggg| 
who held no special security and looked to it alone. 

(8.) Postnuptial settlements on a wife or other person arg 
made void if the settler becomes bankrupt within two yeay 
afterwards ; which will stop many of the worst and most sue. 
cessful frauds of late years. 

(4.) By an accompanying statute, imprisonment for debt jn 
the case of innocent debtors is abolished, and punishment for 
fraud is substituted in a manner therein defined. This too 
good, for criminal law should punish what is an offence, ang 
should not punish what is not an offence. 

This statute, containing as it does so many improvements, 
is most creditable to Sir R. Collier and all others concernedin: 
framing and passing it. But, nevertheless, we would rather 
moderate than enhance the expectations as toit. The wind 
ing-up of a bankrupt’s estate is by its essential nature tedious, 
anxious, and disappointing. The first estimate is always 
framed on the representations of the bankrupt, who alone 
knows much of the matter, and those representations. arg 
almost always too favourable. The more honest the bank 
rupt is the less willing is he to think his affairs as badas 
they are. Besides, a decent business while in motion is often 
a ruinous one if it is stopped. Goods which would go for 
a fair price in the common course of trade will fetch almost 
nothing at a forced sale. And whoever has to do with a bank. 
rupt’s estate will be wise to hope little, for though the result 
of one management may be better or worse than another, no 
management can make of such materials any result which is 
at all good. 
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THE PRESIDENT’S MESSAGE. 


By the enterprise and public spirit of the Times we have} 
received by Atlantic telegraph a very full summary of Presi- 
dent Grant’s first Message on the condition of the United 
States. It is not indeed full enough to admit of any carefuh 
criticism of the financial measures which he proposes to 
Congress,—a matter in which haste is always ill-advised as 
as well as needless,—aceordingly, we intend to defer 
any criticism of this kind till we have the official 
words of the President in ertenso;—but it is quile 
enough to enable us to form a general impressida) 
of the character of the Message, and to judge of ti 
general calibre of the politiciag whom the constitutional | 
system of the United States: Bas placed) under what) 
were in some respects urusually favourable conditiont} 
of choice, at the head of the mation, We say that) 
the conditions of choice were unusually favourabie, because) 
General Grant was really the choice of the nation and | 
not, as so many Presidents have been, the choice af | 
wirepullers who hardly take political ability into accouth, | 
but only what is a very different thing, political eligibility) 
that is, the various considerations which will induce the | 
delegates of the different States to insist on their opposition | 
to this candidate, to waive their opposition to that. All 
those disturbing influences were removed in the case of General | 
Grant. He was chosen directly by the people, and chosen for 
great achievements and tried character. They knew him | 
pretty well for what he was before they chose eT 
He was selected not because he was the object of the leat) 
contempt and animosity, but because he was the object of te 








most respect and regard. It was a choice determined by the 
amount of public knowledge and not by the amount of public 
ignorance. And so it was in every respecta choice: made 
under much more favourable circumstances than the choice! 
such men as Polk or Pierce, or,—in the first instance 
even Lincoln. How has the choice resulted? Wha 
shall we say of the fruit of the Presidential system 
in relation-to its effect on the political education and enlight 
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{ epment of the people, as compared with the Parliamentar) 


th of 

a ecana is selected by Parliament, because he has won 
the ear of Parliament, and has the art of both expressing and 
moulding the views of the representatives of the people in a 

higher measure than any other public man ? 
We can only say of General Grant’s Message, that it is 
}} unquestionably the Message of a sensible average American, 
jn no degree possessed of any special or exceptional power to 
ress or move the mind of the people over whom he rules 
or of their representatives. We do not yet know the exact 
details of what General Grant has said upon any subject, but 
we clearly know the substance of it pretty accurately. It is 
wite obvious that his Message is a sensible Message; that 
proposes what is, in some form or other, almost essential to 
1! the financial prosperity of the American Republic; that with 
relation to Ouba he is prudent and moderate ; that with rela- 
tion to the Alabama quarrel he expresses the general feeling 
of his countrymen, without explicitly advancing any of the 






























— weaker points of his case; that with relation to the Indians 
bt in his policy is humane, if not ingenious and promising; that in 
nt for relation to the naturalisation laws, again, he is perfectly sober 
too 4 ‘and sensible; that in relation to the Ooolie trade, he is dis- 
and to be just and merciful without being sentimental. All 
this is on the very face of the Message. But it is also, we 
rents, think, equally obvious that General Grant has said nothing 
ed in really original or striking, that be has made no great impres- 
ather sion on the public mind, that he has taught the nation little 
winds by his Message, that he has not the power to advance its poli- 
tious, tical education. Oompare, for instance, the kind of speech 
wavs Mr Gladstone would have made on such a subject as the Ame- 
alone rican debt and taxation, to what General Grant has apparently 
are said, After reading Mr Gladstone’s speech the whole nation 
yank. would have gained precision and vividness of conception on 
ad as the financial situation,—would have had the existing condition 
often of things illustrated from every point of view,—would have 
» for || had all the remedies marshalled before its mind and the objec- 
most tions to each of them set in some apt and brilliant phrase 
ank« which would have stuck by the people, and helped to mould 
esult very powerfully the mind even of Parliament. General Grant 
r no has clearly talked fair sense, but he has done no more. He 
sh is. has set forth the views of moderate persons, but he has not 
given shape, and coherence and new vivacity to the views of 
those moderate persons. The nation has heard its most 
respectable thoughts respectably echoed back, but it does 
not find them again in a more living and potent form. The 
ane President's Message will probably scarcely affect a vote in 
ited Congress, or exalt the political imagination of a single citizen 
ih in the United States who reads it. As a political influence 
a it will probably, like most Presidents’ Messages, and for 
sas precisely the same reason as in most other cases, fall dead. 
olor But we shall be told that though this is very true it is very 
cial unfair to compare a Message of General Grant’s with a speech 
ob of Mr Gladstone’s to the disadvantage of the former,—that 
side | General Grant has had none of Mr Gladstone’s advantages, 
thi , that he has never made a study of finance, that he is a 
nal | plain soldier chosen for his practical sagacity and fidelity 
at |, to his country, and that it is absurd to expect 
ona to gather what you have not sown. Precisely so; 
hat! but that is the very gist of our comparison. We do 
se || hot feel the slightest national vanity on discovering that 
and | “America’s first man cannot explain his views to the Ame- 
| fican Oorigress with anything like the lucidity and effect with 
mnt, | which England’s first man can explain his views to the Eng- 
an | lish Parliament, for we are well aware that Mr Gladstone 
the | could not take Vicksburg or conquer General Lee. We are 
ion || Writing not with the idle notion of extolling an English Prime 
All | Minister at the expense of an American President, but with 
val the view of pointing out how very much better the Parlia- 
for | mentary and Ministerial system is for the purpose of popular 
im» | political education than the Presidential system. Here, as we 
0, | said, the Americans have had unusually fortunate conditions 
oat | for the Presidential election. They have chosen their man 
the | from knowledge and not from ignorance. And yet whom have 
the | they chosen? A first-rate soldier, but not a first-rate states- 
lie | man, and probably not even a second or third-rate statesman. 
vie And why did they chose the soldier and not the statesman ? 
of use their system is utterly unsuited to the production 
iol of popular statesmen, and is still more unfavourable to the 
hat display of the popular qualities of such statesmen as they 
- | have. The Congressional system does not nourish statesmen, 
| 
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England for example, where the leading man in thel 
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because influence in Congress does not lead to official in- 
fluence, and is very frequently fatal to official influence, 
Moreover, influence in Congress, however great, is not earned 

vy statesmanlike qualities, because it is never wielded by 

Teponsible men—men who are responsible for the actions of 
thiGovernment. It is wielded for the most part by violent 
meh men like the late Mr Stevens, who know well the sort | 

of latyuage which will react upon caucuses and constituencies, 

and 84h men as these can hardly become statesmen, for their 

educatiy leads them away from the right path. Look at the 

case of 1. Seward—the most remarkable case of late years of 

@ very ifuential Congressional leader attaining to official 

influence. How obvious it was that all his previous training 

had really tmded to unfit a very acute and clever man for a 
statesman’s josition. Olaptrap was to be found in all his 
dispatches. Je was writing at the masses, not ad rem. 

Burope laughel, while America admired and wondered what 

on earth we wre laughing at—so completely unused had 

America become *‘o the union of qualities which to our minds 

make up a statesuan,—that mixture of popular powers with 
responsible prudeme and habitual deference to the opinion 

of a body at once oxnipotent and educated, which makes our 

leading men what they are, 

We maintain then that Presidents like General Grant—a 

distinguished soldier vho is not only not an accomplished 
statesman, but would lave had much less chance of being 
where he is had he been an accomplished statesman—are not 
only the natural fruit, but about the best fruit we can ordi- 
narily expect from the Presidential system of government in |} 
relation to its effect on the political education of the people. | 
Unless the representative body really governs, it will 
bringing to the head of affairs when discovered, the man who 
can do most to help a people to understand its own true | 
wants, and to satisfy those wants when it understands them. | 
The Presidential system is not only not a system for the 
“ natural selection” of statesmen, but it is a system which 
almost inevitably prevents the “ natural selection ” of states- 
men. In this respect a Parliamentary system of Ministerial 
responsibility has infinitely the advantage over it. 


not contain the best men whom the nation can pro- 
duce; and unless it itself selects the best of its own 
number to express its will and guide its deliberations, 
the head of the nation can never be the man who is most 
familiar with its best thoughts and has most power to 
make their best thoughts better. It may be that the Presi- 
dential system is competent to produce an admirable dictator 
for a great national emergency,—but even this only after a 
long war, which makes the qualities of its various soldiers 
matter of public notoriety ;—but whatever it may do in this 
way, it certainly does not succeed either in discovering or in 


Le 


ENGLISH TENANTS AND TENANT-RIGHT. 


| 
| 
THe actual proposal of a resolution in the Saiidanel 
Chamber of Agriculture in favour of “ Tenant-right ” for | 
English farmers may well excite some surprise, One would 
not have expeeted English farmers to look to any such 

measures for redress of real or supposed grievances. The 

proposal it is true is somewhat vague, contemplating only, 

as explained by the proposer, the compensation of the tenant 

in a certain way for unexhausted improvements, in the 

absence of an “amicable arrangement” with his landlord. 

But the bare notion that the Legislature should try to settle 
business matters between English tenants and landlords is 

surprising enough, in whatever shape it appears. The mis- | 
fortune is that a wild idea of this sort, if entertained at all 

among English farmers, or if they are merely supposed to 

entertain it, will have a mischievous effect on the settlement |; 
of the Irish land question. The whole foundation of the pro- 
posed Irish legislation is the difference of the circumstances 
of that country from those of England. If it is once thought 
by English tenants that the Irish precedent should be followed 
here, English landlords will be prejudiced against Irish changes, 
will discuss them as English questions, and thus throw the whole 
weight of their political influence into the scale against a 
Bill for Ireland. An issue like this is greatly to be depre- 
cated; and though it is little to be feared, as we cannot 
believe English tenants will generally or to any material 
extent favour the idea, it may be useful to point out what 
the dissimilarity between England and Ireland is—how little 
room there is for English tenant-right. 
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can take care of themselves, and in Ireland the tenant-class a 
a rule cannot do so. English agriculture, in the first plac; 
does not occupy the same place among the pursuits of o¢ 
people that it does in Ireland. About a fifth or less onl of 
the English population is agricultural, but the moarity 
of the Irish population isso, This renders different theentire 
conditions of the management of agricultural propert in the 
two countries, The abundance and multiplicity ofemploy- 
ments in England enables the Legislature to treat griculture 
like all other industries, of which it is only the «rst among 
equals, and not one so big as to overshadow al’the others. 
All parties concerned may be left to adjust thet bargains as 
they please under the stimulus of self-interet. There is 
competition on both sides, and landlords are nawrally induced, 
like other capitalists, to use their rights of poperty for the 
advantage of the community by merely consuting their own 
benefit. But the existence of only a single great industry in 
Ireland and a limited quantity of land psts the tenant-class 
there as a rule at the mercy of the landlord, and 
renders possible arrangements whick injure the com- 
munity. Hence the necessity of legisiative interference to 
prevent certain abuses of the landlord’s power, and the 
possibility of doing good by such interference. No doubt it 
| 18 true, and is becoming more true every day, that we need 
j not look altogether at the circumstances of a country by 
itself. The employments available for Irishmen, it may be 
said, are to be measured not by tae means within the country 
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but by the circumstances of the entire United Kingdom and 
the various colonies or foreign countries to which they have 
access. And Irish agricultwe has in fact benefited by there 
being a larger field for Irisamen than Ireland itself. But 
practically these external irfluences, through defect of educa- 
tion, or poverty, or even prejudice, do not operate sufficiently 
in Ireland, though they generally do so in England. Not 
only are the internal circumstances more favourable in 
England than in Ireland for the application of the English 
land-law, but the external influences also, of which the agri- 
cultural class is likewise more able to take advantage. 


OF course there are other peculiarities by which Irish evils 
are intensified—difference of race and religion between the 
landlords and tenants, unfortunate social traditions, and the 
agricultural customs which have grown up. But the essential 
difference between England and Ireland is what has been 
stated. Before English tenants can plead for the application 
of the proposed Irish legislation to them they must show 
inability to bargain for themselves, similar to that manifested 
by Irish tenants. To contend as Lord Lichfield does that 
“any legislation for Ireland would be far more just and effi- 
“ cient, if they applied the same legislation to England than 
“ if they did not,” is simply to make the Irish question unin- 
telligible. It should be well understood that England is 
unlike almost all other countries, and particularly unlike 
Ireland, in the multitude and variety of its industries and in the 
abundance of its accumulated capital, and unlike many in the 
character of its people; and that its special circumstances 
thus render advantageous a mode of ownership in landed pro- 
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perty, and an arrangement of classes for its cultivation, which 

suit us so well as to seem the most natural, though perhaps 

few other peoples would understand them or work them. 

The principle of our system we believe to be ideally the best 

for a highly advanced community; it brings up the produc- 

tiveness of agriculture, in proportion to the labour and capital 

expended, to the level of other industries, and no other system 

could do so. But then all communities are not highly 
advanced, 

The unsuitability of England for tenant-right—for any 
settlement of agricultural contracts by custom and much more 
by legislation—may moreover be shown by experience. It 
happens that the English law already recognises customs of letting 
when they have become general in counties, just as it recog- 
nises customs of hiring, or of buying and selling in particular 
markets; but informal usages do not flourish. They are 
not only prejudicial to cultivation, which is a necessity of the 
case, and against the interest of landlords, but intolerable to 
tenants also. Mr Oaird, who was by no means pre- 
judiced beforehand against tenant-right, thus sums up 
his remarks on it in his book on English agriculture :-— 
“We have seen in the counties where it exists that the 


‘yy agriculture is on the whole inferior to that of other districts, 
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The difference between the two countries comes to this— 1“ and in no case, even under the most favourable cireum. (| _ 
that England is a country where both landlords and tenants. 
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“* stances, superior to other weii-conditioned counties 


“ do not possess this tenant-right. In every county it hagit 
“led to fraud in a greater or lessdegree. It perpetuates bad |f 
is 


“husbandry, by stereotyping costly practices which 
“improvements have rendered obsolete. It absorbs the 
“ capital of the entering tenant, thus limiting his meang for 


“ fature improvement. It unfairly depresses the letting value |} 


“‘ of land.—Perhaps it may be urged that we dwell on the 
“ abuses rather than on the fair and legitimate uses of the 
“system. But it is not easy to see where the line of deman 


“cation is to be drawn. The difficulty has already occurred |} 


“in Lincolnshire, where landlords find it necessary to limit 
“ by special agreement the otherwise indefinite and constant] 

“« widening objects which this custom may be understood to 
“embrace. With the best and purest intention, a farmer 
“may lay out 1,000/ in drainage or manures, but, if hig 
“investment turns out disadvantageous, is it consistent with 
“‘ common sense that he is to be at liberty to relieve himself 
“ from the consequences of his own miscalculations or im. 
“ prudence, by giving up his farm, and demanding reime 
“bursement of the ‘ unexhausted improvement’ from his|f 
“landlord? The same principle too which is applicable to |} 
“the farmer in his buildings and his farm might be equally |} 
“‘ claimed by the labourer in his cottage, his garden, and his |} 
“allotment. The practical working of tenant-right has thus |} 
“led us to the conviction (contrary, we admit, to our pre- 
“ conceived opinions) that it is not desirable to extend it, 
“‘ either legally or conventionally, to other parts of the king. 
“dom. However well it may look in theory, we should find 
“ the honest and intelligent farmers of other counties becom- 
“ ing disgusted with its frauds, and, as the same class are 
“ now doing in Surrey, North Notts, and the West Riding, |} 
“ demanding its restriction, and recommending their landlords 
“ to buy it up and get rid of it.”” In other words, the climate 
of England is unsuited to tenant-right. Vague usage cannot 
live, where any idea of business'grows up. To trust to it is 
to trust an inferior instrument when stronger weapons are |} 
available. 


In one direction, it must be admitted, the English law 
could be improved. The defect, as we have often insisted, |} 
is that the principle is not fully carried out. Land is treated: 
like other property for certain purposes, but not im all respects 
and for all purposes as the principle requires, and the result 
is not good. Extraordinary remedies, for instance, are given to|} 
landlords in recovering their debts from tenants, and thusa 
premium on bad tenants is created by the operation of 
the law. But reform of such defects, though it would 
benefit the country, would be in the very opposite 
direction to the principle of tenant-right—the essence 
of which is to make law and usage accomplish what should |} 
be left to private contract. An agitation for tenant-right 
in Engiand would be exceptionally mischievous, not only by 


“ crossing’ the settlement of an Irish question, but by|} 


diverting attention from the farmers’ trade grievances which 


may properly be redressed and the suitable remedies for} 


them, 





THE POLITICAL ASPECT OF THE GCUMENICAL 
COUNCIL. 

THe assemblage of an (Ecumenical Council at Rome is 80 
important an event that it must not pass without notice in 
the columns even of the Economist. It is not our function, 
it is true, to discuss the theological questions which may be 
affected by the decisions of such a body; but there are two 
changes which, in all probability, will be produced by its 
deliberations of the highest interest to politicians. The 
Council, with its 900 members collected from every country |} 
in the world, is the oldest and the widest representative body 
in the histcry of mankind. It is probable that the very idea 
of representation as a political engine, an idea quite unknown 
to the ancient world, was borrowed from the early practice of 
the Church, and the Council is even now the only body} 
which claims or attempts to carry out the representation of 
the whole human race, without distinction of country, lan- 
guage, allegiance, or colour. It is the Parliament of the 
universal Church, a Legislature composed of eminent persons 
who were originally elected by the people, who are still in 
great measure selected in accordance with opinion, and who 
are admitted on all hands to represent with considerable 
accuracy almost all the forms of thought still considered 
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of course the body itself is only represented, that its 
js s0 unlimited, and has been so dreaded by tho Popes. 
all devout Catholics assume—and it is for other 
extremely probable—that this Legislature, so striking 
and so ancient, meets this year mainly for a single purpose, to 
declare its own function in history at an end ; to transfer its own 
power of legislation to the person who has hitherto 
arded, in theory at all events, as rather the mouth- 
‘seg than the Sovereiga of the QOatholic Church. Under the 
we of a declaration that the Pope is infallible, the Church 
hitherto in the last resort so republican that its representa- 
tive body has deposed Popes, and retains such a right to nomi- 
nate them that the exercise of that power, in the event of a 
during‘the sittings, is specially waived by a prelimi- 
yote, transforms itself into a monarchy of the most abso- 
Jute type, a monarchy whose head is not only to be obeyed 
on. religious grounds, but cannot even be suspected of 
mistake. . Moreover this change, so far from being 
brought about by violence, has been proceeding slowly for 
centuries; has been assented to by men of all countries; 
has been supported and promoted by the very caste whose 
|| privileges are specially invaded ; and is now most eagerly 
wed by those representatives who are supposed to be 
best instructed and most free—the 175 Bishops who think and 
speak in English. It is quite impossible to believe that such 
achange can have continued so long, and have been sup- 
by so mapy generations of so many countries, unless 
it was felt instinctively to be convenient; unless the majority 
: had come to rely more upon the individual Sovereign than the 
representative body ; unless in fact there exist limits beyond 
which the representative theory of Government will not act. 
Our impression is that there are such limits; that no repre- 
sentative body will ever be popular—that is, will ever be 
strong,—if its constituents diverge too widely to understand 
each other, or to communicate with each other in reasonable 
freedom; and this whether the divergence arises from dif- 
‘| ference of language, of civilisation, or of interests, or even of 
geographical position. The British House of Commons failed 
to retain America, and has only retained the other Oolonies 
by surrendering its power—the difficulty in this case being 
mainly reducible to one of distance, while it can 
hardly be said as yet to have retained Ireland. Oongress 
failed to hold North and South together on account 
\of a difference of civilisation, and the common Parliament for 
ithe Austrian Empire broke down before differences of 
language, race, and culture. It is, in a different way, the 
\same with the Catholic Church. The representative body 
works tooslowly and too cumbrously, and in action samen 
jnot the whole Church but only a dominant section, which, 
though the most numerous, is not necessarily the most deter- 
mined. If the Council met frequently it would be impossible 
for the Northern nations to endure the permanent preponder- 
ance of the Southern and Oriental Bishops, and there would 
beserious danger of a secession or of the formation of inde- 
pendent though subordinate churches. The system in fact 
has failed in religious politics as it often fails in secular, and 
forthe same reason—the extreme difficulty of compelling 
men to feel that they are represented in a body, the majority of 
which must always be of an opinion differing from theirs. Asit 
aaa to that mode of government that this ae oe 
exist, its absence must always be a sourceof danger. In the case 
of the Church this cause of decay has of‘ceurse been much 
modified by the immense extent of the Sovereign’s practical 
authority ; by the divine right claimed for decrees issued with 
certain formulas ; and by the reluctance of the faithfal to risk 
‘rebellion which might have consequences in another life ; 
but these difficulties notwithstanding, it is quite certain that 
if Catholics throughout the world had desired many Councils 
they would have had them, and the fact that they have not 
asked them is proof that their utility has passed away. 


The other and very important political result of this assem- 
blage will be to accelerate the disunion between civil and 
ical power, or, as we call it, the disruption of Church 

aud State. The Roman Catholic Church has throughout its 
been the strongest supporter of that system ; but it has 
recently displayed a disposition to abandon it, to throw off the 
as too burdensome, and to accept a separate position 








Within the nation, such as it possesses in Ireland and the United 
| States. This desire is said greatly to influence the present Pope: 
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faithful believers. It is as ‘the Church” inear- | though he maintains of course that the nation ought to support 
nate, the actual assemblage of the sacred body, though | the Church without controlling it, and from this Council for the 


| secular statesmen be bound by its decisions. 
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first time all laymen have been excluded. It has been called 
without the intervention of any Sovereign; no layman has a 
seat init; and a majority of the Oatholic Governments of 
Europe have protested in advance that they will not as 
The Ohurch is 
acting alone, as much alone as if it were a voluntary society, 
and there can be little doubt that this independence is pleas- 
ing to its chiefs, and that the tendency of its deliberations 
will be to weaken still farther its connection with civil govern- 
ments. Indeed it is probable that a majority of its members 
are living at this moment without State aid—the Bishops in 
partibus, the Oriental Bishops, the Bishops of Poland, and the 
175 English speaking Bishops being supported entirely by the 
contributions of their flocks. The Pope himself has found in 
the sympathy of his Church an abundant source of revenue; and 
though his special position as at once King and Pontiff may 
embarrass his action, it is not inconsistent with the develop- 
ment of the new attitude. The Ohurch of Rome does not 
object to secular aid when it controls it, but only to the 
alliance of the secular power when the price of such 
alliance is to be controlled by it. There can be little 
doubt we think in any reasonable mind that if the 
Church of Rome became in practice a free Church an immense 
impetus would be given to the cause of free churches, and 
that statesmen would daily find it more difficult to defend 
State Establishments except by arguments, which all fervid 
religionists seem daily more inclined to reject ; or that the ex- 
tinction of State Churches in Europe would bring with it 
many radical changes in legisiation, more especially in the 
social legislation which is now becoming so important. The 
whole course of national education for example would be 
seriously modified, and national education is becoming every- 
where the first of political questions. 





BUSINESS NOTES. 

The Board of Trade has issued a circular to Chambers 
of Commerce and others interested calling attention to the 
complaints of its returns, and inviting proofs of inaccuracy 
and suggestions for remedy. The step is certainly a wise pre- 
paration for the necessary reform, though we do not imagine 
the Board will receive much information by this means. A 
variety of opinions will be heard, and common consent will be 
obtained to the necessary changes. There is already a 
general agreement on one or two points which are among the 
principal. One is that the publication of the Oustoms’ 
Bill of Entry should be abolished. Whatever else is 
done, the private publication of official information, and 
that of a multitude of facts of a private nature, 
cannot too soon be put a stop to. No better plan to secure 
inaccuracy could be devised than that of publishing from day 
to day the shipments and receipts of individual merchants 
for the information of their rivals. Oorrect facts in such cir- 
cumstances will not be got. The second step, which we 
recommended some months ago, also finds favour—the weekly 
publication at each port of the quantities of the exports and 
imports. It is plain indeed that by this frequent publication 
of the figures those on the spot will be able to check them, 
while the abolition of the Bill of Entry will have taken away 
the present premium on inaccuracy in the entries from which 
the returns will be made up. Afterwards the monthly and 
annual returns can be compiled easily from these weekly lists 
with such corrections as may have been justified. These two 
reforms would effect a great deal, and there would be ,no 
occasion, according to a suggestion which we perceive is made, 
to limit the returns to a few principal articles, which would 
materially diminish the possible utility of the returns. 


It is impossible not to be amused with the reports of such 
a meeting as that of the reciprocitarians at Manchester on 
Monday. The curious mixture of verbal respect for Free- 
trade with genuine and unmistakable Protectionist feeling, 
and the rehabilitation of Protectionist theories, which are as 
good as extinct in this country, is odd in the extreme. So 
unconssious are the speakers indeed that they adduce figures 
of exports and imports, showing the latter to be in excess and 
the * balance of trade ” to be against us, with the rarest sim- 
plicity, as if such figures contained self-evident proof of 
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pute. We cannot be astonished at Mr Bright designating 
men who utter such nonsense as either knaves or fools. If 
' 

= may be brought to 








free-traders are agreed about anything, if Mr Bright or Mr 
Cobden ever wished to impress anything on the popular 
mind, it was just this,;—that the “ balance of trade”’ notion 
was rubbish; that whatever imports we got we 
must somehow pay for them or get them for 
nothing; and that the more we got in excess of our exports 
the more profitable was our business. The vitality of the 
superstition that it is better for nations to give out more than 
they receive, which no one would apply to his own business, 
is truly wonderful, It is not worth while re-arguing the old 
controversy—if for no other reason then for this, that there 
happen to be so few industries comparatively in this country 
to which protection would do immediate good, and no one 
even hints at protecting the agriculturist, whose claim could 
not be denied ;—but perhaps the reciprocitarians them- 
acknowledge one or two 
| reasons why the “ balance of trade” must always be against 
us, in addition to the fact that we make a profit by it. One 
|is our enormous investments abroad, the interest on 
| which will be most easily paid for in goods; another, the 
large commission business which our mercbants and bankers 
transact ; a third, the freights which are due to us as the car- 
riers of the world’s commerce ; and a fourth, that our exports 
are calculated at the port of departure, minus all charges, and 
| the imports at the port of entry, plus the cost of bringing 
them—the first of these reasons being undoubtedly the most 
important, though the others are of more consequence than 
| is sometimes thought. Unless it happens in any one year 
that our new foreign investments exceed the interest becoming 
due, and this can hardly have been the case lately, our im- 
ports must enormously exceed our exports. It will not be 
particularly disadvantageous to us in the long run if the im- 
ports are used at home and not sent abroad in the shape of 
| new foreign investments. 





| The suspicion of some Clerkenwell watchmakers that the 
| import of watches from countries which exclude or tax our 
| manufacture is injuring their business is entitled to rather 
more consideration than a lame attempt to get political 
| capital out of such suspicions. So far as we can see no sufli- 


cient proof is given of the assertion that injury is 
| thus produced. French watches are certainly imported, 
|}and some of the Clerkenwell workmen are unemployed, 


1 but the two facts are not necessarily connected how- 
| ever quickly the Clerkenwell workman may rush ito the 
| conclusion. The diminished profits of all business during the 
last three years is more than enough to account for a large 
| diminution of the demand for such articles of luxury as the 
| Clerkenwell workman produces. It is on such durable articles 
of luxury—the articles in which the saving classes will in- 
, vest, so to say, a part of their sayings—that depression is most 
,| likely to tell severely. In some degree, however, the English 
(| makersmay be permanently losing a market through the compe- 


A —K— 


| tition of the inferior foreign article, which suits people wel 
enough, and it is natural that they should be shocked at the 
| closing of the French market to their own ‘superior produc- 
| tion. The French producer appears to gain, and they have 
not the same opportunity of making up their corresponding 
loss. They may even get some sympathy from the consumer, 
who gains by the arrangement, as the concentrated loss of the 
producer is always more striking than the distributed gain of 

the consumer. Bat it is not necessary to argue now for the 
| general interest that Clerkenwell must adapt itself to the 
| new conditions, and produce what the public will buy ; or to 
argue that in this way, if they like, the trade will soon be 
| placed on a far sounder footing. 


As we announced last week, the meeting of the North- 
Eastern Railway Company, called to decide on the directors’ 
scheme for amalgamating the ordinary stocks, agreed to adopt 
a motion approving of the scheme. The chairman in the 
course of the proceedings submitted the following calculation 
of the total amounts at varying rates of dividend which the 
various sections will receive under the new arrangement, com- 
pared with those they would have received if not consolidated. 
The principal object is to show that while an inerease of divi- 
dend is likely, Leeds will go on gaining up to 7 per cent., and 
the others will begin to lose before that. The “turning 
“ point ” is thus most favourably calculated for it. The follow- 
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ing is the table which usefully supplements the caleu 
gave a few weeks ago :— 
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£ ment we 
Berwick stock at 5 per cent...... 404,686 ...... 416,000. manage 
= BtG — —aevese 485,623 _....., 489,869 ue 
~ a6 T  — carers 566,561 ....., 563,468 gabsoans 
York stock wet oo! 157,786 ...... 146,199 The cire 
a CO hae as 189,843 0... 188,597: intend 0 
‘i OOF), es ainsi 220,900 ...... 231,000 jncrease 
Leeds stock at 5. — § rcesse 45,445 ...... 37,866. ) opr 
a NE a asec 54,534 ...... 50,770 ton 
a ee 63,623... 63/654 work 48 
Carlislestock  at5 — wi 86,782 ...... 90, better t 
nen SE --——- - setnen 104,139 ...... 104,960 
“7 OF... caine 121,496 ...... 119,124 
Darlington stock at5 — =... 136,000 ...... 140,000 | The 
Sad ) eee 168,200 ...... 163,480" |i || on acco! 
ome ee eee 190,400 0... 186,592 MM || tide has 
We presume it is now all but certain that the scheme will byl || of 186¢ 
carried ; and we may hope that one or two more of our grail || hag bee 


railway companies which are in the same plight will follow | 
the example of the North-Eastern. 


i 


eae aay i 
The case of the Shadwell Waterworks Company er port 
Dibbens, where the destination of asum of 50,000/—the agom| 
mulation of a fund of 2,777/ for unknown owners which hm| 
been going on since the beginning of the century—has just beep | 


determined, illustrates. the extreme to which the notion g| 


private property is carried. It can hardly be thought IB || There 
a very wise rule of law which allows unclaimed i ration 
perty to be kept locked up so long. The world, el fact w 
imagine, would suffer very little by the whole i || and th 
extinction of the claims of remote heirs. There is noi || profiti 
principle in the matter such as is involved in the transmission jj ness 10 
of property to near heirs, and in most cases the money will or fan 
rather do harm to those who get it suddenly. The accumm wholly 
lation of the fund in the present case is also very singalar, undert 
An Act was passed many years ago to prevent long-continued| 

accumulations where the owners were known; but here, as the/ The 
owners could not for a long time be found, a trust to acum: | this w 
late was kept up. It ought at least to be arranged in such ] 
cases that if the original fund is to be laid aside, the interest 

of it should be devoted to some useful purpose. d 


What damage is done to a business man by the accidental |) 




















dishonour of his cheque at a bank, though the mistake ist) ‘ 
once remedied and the particular creditor who had the cheque) 
is satisfied that the affair was accidental? An occurrenes of | 
this sort is likely to be most annoying, but the damage is om) 
which those who suffer by it are very likely to over-estimate, 
The National Bank were therefore clearly in the right in 1 
| sisting such a claim as that put forward by the plaintiff in 
Wright v. Parker, tried at the Guildhall this week. The facts) 
were that when the plaintiff drew the dishonoured cheque for| 
4161 18s 8d he had a balance at his credit of 530/ 12844) 
part of this sum being a cheque for 4201 which he had jus) Ment 
, paid in, but the Bank on the following day took up the cheque 3 p™ 
and expressed regret for the occurrence which had occustéll “ bil 
through the error of a clerk ; and plaintiff exhibited the letter | Stoel 
to the receiver of his cheque—afterwards continning to deal| | firm 
with the Bank. The plaintiff alleged that the effect ombini || of p 
credit had been such that his business fell off, and he was subs} Char 
quently obliged to make an arrangement with his creditors, Ti) “pal 
Bank were surely right in not at once accepting this story Nive 
They did all in their power to repair the mistake, i ‘am 
that the plaintiff had not satisfied them of the damage whieh mate 
they were willing to compensate reasonably, and paid 101 into Life 
Court. The jury returned a verdict for the plaintiff for 40 i amal 
over the amount paid into court. | Cha 
oe By |, pt 
The deci-ion of Vice-Chancellor Malins in the case of 
Lambert v. the Northern Railway of Buenos Ayres (Limited) 
brings out a new difficulty between shareholders and directors 
Nothing is more common, when a company gets into diffieul- 
ties, than a promise to curtail the directors’ salaries; but ae 
cording to the present decision there is nothing to keep directom} 
from retracting the promise when the storm has blown past au@) 
getting things arranged differently at the meetings. The plaintiff's 
allegation in the present case was that the directors had 
to give up their remuneration fixed at 1,000/ a-year unult B 
Company paid 5 per cent.; and afterwards at a meetilg | mp 
“certain friends of the directors put a resolution which 9 co— 
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<.d without his being heard for a certain remuneration 
on the foundation of the improved condition 
«of the Company.” By this he alleged his interests as a 

shareholder had been damaged. But the Vice- 
ior allowed a demurrer to the effect that the agree- 
ment was a mere nudum pactum, and a matter of internal 
t, and could not therefore be enforced. The 
yent resolution to pay the directors was also intra vires. 
he circumstances of the case are not stated, and we do not 
intend our remarks to apply to it; but the decision should 
jnorease the caution of shareholders generally as to all direc- 
tors’ promises to retrench their own salaries. If directors’ 
work is good it is always worth paying for. It would be 
petter to have one paid director than several unpaid. 


The facts as to the Parliamentary applications this Session 
enaccount of railways exhibit the strength with which the 
tide has turned against railway extension since the panic days 
of 1866. During the last four years the number of notices 


has been as follows :— 
VBGG: ....ccccccscrreccsecrsccescccsscesccescerscssssceseces 450 
WOBT | .......cccccrsccsesccsercesecserecevecessocssecceoeres i7l 
[BBB ..crccrecccserecerersceceesserseseeesecsersscenceees 109 
UBGD .cceoseiccssoreccosscrcccoceceveccesescoscevecseseeses 78 
WEDD ...00cereccoccncorserererscrnccsscescrscescacrseses soe 129 


Apparently there is an increase now over last Session; but 
on inspection it is found that only 34 of the 129 notices are 
fornew companies, while 39 are for “extension of time,” 
and 18 for the abandonment of branch and extension lines. 
There are 19 Tramway bills, of which 10 are for the incorpo- 
ration of new street and road tramway companies-—another 
fact which indicates the sober calculation of ways and means 
|| and the measurement of the scale of the enterprise by the 
profit it will! yield. There are various signs of an increased readi- 
ness in the public for joint-stock enterprise ; but nothing rash 
or fanciful will be looked at. A cautious temper will not be 
wholly unfavourable to the success of modest and sensible 
undertakings which are properly introduced. 





The following failures and embarrassments are mentioned 
this week :— 

Messrs Falconer Brothers, of New York, with heavy 
liabilities, including 40,000/, due in Bradford. 

A “respectable native firm’ in Alexandria, with 
liabilities of 50,0002, owing to losses in wheat and 
cotton. 

James Toy and Oo., manufacturers of Springhill, Bir- 
mingham ; liabilities computed at 16,000/. 

Messrs Charles Vidal and Co., commission agents, Man- 
chester ; liabilities in Manchester, 4,0002. 

Messrs W. and G. Needham and Co., warehousemen, St 
Paul’s Churchyard, ‘ have issued a circular to their cre- 
ditors, announcing that an investigation is being made 
into the affairs of the firm. The liabilities are placed 
at 25,000/, and there is believed to be a prospect of a 
favourable liquidation.” 

| Mention is also made of the “sudden disappearance of a 
“partner in a foreign mercantile house of decided respecta- 
“bility” in the city. The cause assigned is heavy losses in 
| Stock Exchange speculations, his capital of 20,0002 in the 
firm being overdrawn to the extent of 5,000/. A dissolution 
of patinership is to be immediately gazetted.—The Vice- 
Obaneellor has made orders for winding-up the “Metro- 
|“ politan Counties and General Life Assurance, Annuity, Loan 
'“and Investment Society,” and the ‘Western Life Assur- 
|“anee Society,” both concerns which had been amalga- 
mated with the Albert. A petition for winding-up the Times 
Life Assurance and Guarantee Company, another Company 
amalgamated with the Albert, is to be heard before Vice- 
| Chancellor Malins on the 17th.—The following winding-up 
| petitions are also to be heard :— 

The National Provincial Life Assurance Society, on the 

11th inst. 
The Kent Mutual Insurance Society, on the 18th inst. 
The London Depository Company, Limited, on the 18th 
Inst, 


| 
| 
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RAILWAY COMPANIES. 
| Bombay, Baroda, and Central India.—Capital receipts,7,483,4891; 
xpenditure, 6,618,831, besides 618,314! stores. A further } 
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mile was opened in Back Bay in June last; and the 2} miles 
North of Ahmedabad across the Saburmuttee river is nearly 
ready. The total gross receipts for the half-year ending June 
last amounted to 277,733/, over 308 miles, as compared with 
276,410! in the corresponding period last year, over 306 miles, 
showing a slight increase of 1,3237. The total number of pas- 
sengers carried was 923,516, against 820,580. The working ex- 
penses amounted to 185,948/, or 66.96 per cent., as compared 
with 177,571/, or 64.24 per cent., in the corresponding period of 
1868. If the cartage charged for collection and delivery of goods 
had been deducted Som the gross merchandise receipts as here- 
tofore, the working expenses would have been 165,775! in 1869, 
as compared with 153,217/. ‘the principal item in the special 
charges was 18,333/, on aceount of works of repair and strength- 
ening rendered necessary by the damages of the monsoon of 
1868, The net revenue for the half-year amounted to 91,785/. 
The total advances by Government for guaranteed interest to 
the 30th June last amounted to 2,582,473! ; while the repayments 
of net profits to the same period reached 721,616/. The directors 
shared in the disappointment expressed, that the larger part of 
the original scheme to supply Central India with railway com- 
munication by the direct route between Bombay, Delhi, and 
Agra, had not been entrusted for execution to this company. 
Steps had already been taken to have the works of the Veerum- 
gaum-Wudwan Extension commenced without delay. 

Carmarthen and Cardigan.-—Capital received, 277,3581; ex- 
pended, 779,572l. Halt-year’s revenue, 6,838/; working cost, 
4,7641; net, 2,074/. Adding former surpluses, the balance is 
6,2471; and after deducting various sums for interest, 3,739/ 
now remains for the disposal of the Court of Chancery. 

East London.—the first section from New cross to the North 
of the Thames at the Thames Tunnel has been opened for traffic. 
The expenditure on this portion has been 976,474/ ; and 100,000/ 
more is required. 381,516 has been expended on the North 
side of the river, and a further 750,000/ is required to complete 
a junction with the Great Eastern. 

Grand Trunk of Canada,—The report announces that after 
paying Equipment Bond interest there remained 18,755l, sub- 
ject to the claims of the Buffalo Company. The snow storms of 
January cost the company 20,000/, while they lost 16,0002 in net 
receipts. Capital is being subscribed at Montreal for the supply 
of rolling stock, which is much needed. An agreement to 
been made with the Buffalo Company, subject to approval. The 
board see a prospect of being able to pay first preference divi- 
dends for the current half-year. 

Midland.—A call of 4 per share is announced as payable on 
the 22/ shares on the 1st January. 

North-Eastern.—The proposition of the board for the 
amalgamation of the sections has been accepted by the pro- 
prietors. 

Royal Privileged East of Bavaria Railway.—An issue of 100,000 
shares of 200 florins each (South German currency) is announced 
to the present: proprietors. 





BANKS. 
National Provincial of England.—A half-yearly dividend at the 
rate of 8 per cent. per annum, and a half-yearly bonus of 6 per 
cent., will be payable on the company’s stock on the 10th of 


January. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Egyptian Commercial and Trading.—A. further return of 2s 6d 


per share is announced. 
MISCELLANEOUS COMPANIES. 

African Steamship.—The half-yearly report states—Owing to 
competition which has existed since January last, your directors 
have deemed it necessary to make important reductions in the 
rates of freight and passage money, and also to increase the 
number of sailings; the profits of the half-year just ended have 
consequently been diminished. The balance at the credit of 
revenue account is 6,299/, out of which your directors recom- 
mend the payment of the usual dividend of 8s per share for the 
half-year ended October 31, free of income tax, leaving a balance 
to be carried forward to next half-year of 1,614/. 


Bombay Gas.—The half-year’s report shows an increased con- 
sumption of gas and a diminished cost of produetion. ‘The 
accounts show a net profit of 5,534/, which, after appropriating 
650/ to the depreciation fund, will admit of an interim dividend 
of 2} per cent. for the half-year, as contrasted with 13 per cent. 
for the corresponding period last year. 

China and Submarine Telegraph, Limited—The company pro- 
poses to lay a cable, about. 1,640 milesin length, from a station of 
the British-Indian Extension Telegraph Company, in the Straits 
of Malacca, to Hong Kong. It is proposed to establish an in- 
termediate station at Saigon (Cochin China) upen satisfactory 
arrangement being concluded with the .Frenen Government. 
The second section, about 1,000 miles in length, is intended to 
be laid from Hong: Kong to Shanghai, touching at one or more 
of the other treaty ports. The directorate is a most respeet- 
able one. ; ; 

City of London Real Property —At the meeting an ad interim 
dividend of 2 per cent. was declared. Discussion took place as 
to reducing the nominal amount of the shares, but the chairman 
said the mortgagees would not consent to such a course. 
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January. 

Egyptian Government Railways Debenture Loan.—Series A has 
been drawn for redemption on the 1st January. 

Grand Junction Canal.—Half-year’s net receipts 30,639/, as 
compared with 30,651! in the same halfof 1868. ‘The net profits, 
after paying preference charges, were 22,7571; which, added to 
5,485/ the former balance, left 28,2422 disposable. 
of 2! per share, free of tax, was declared, leaving 5,590/. 

Italian Irrigation Canal.—The Secretary has received notice 
that the drawings of bonds and obligations for the years 1866, 
1867, 1868, and 1869, will take place at Turin on the 21st and 
22nd inst. The bonds drawn will be payable, on presentation, 
on and after the lst January next, with the coupon then due. 

Matlock Old Bath Hydropathic, Limited —Mr James, of James, 
Edward, Cash, and Stone, is appointed official liquidator. 

Metropolitan Board of Works New 34 per Cent, Loan.—The 
15th instant has been appointed special settling day. 
quotation granted. 

Metropolitan Railway Warehousing, Limited.—Creditors are re- 
quired to send the particulars of their claims to the solicitors of 
the liquidator by the 31st December. 

Natiwnal Land, Limited.—Creditors must send particulars of 
claims to Mr J. A. Mann, of Brecon, the liquidator, by 
January 1. 

Peninsular and Oriental Steam Navigation. —Capital account— 
stock in ships, less sum dedueted for depreciation, 2,948,876/; 
freehold and leasehold property, 284,753/ ; stock of coals, stores, 
&e., 360,1911; and cash at bankers, bills receivable, Xc., 

| 658,004 ; making the total assets, 4,251,825. The total capital 
amounted to 3,499,000/, and the liabilities to 399,901/—total, 
3,898,9011; leaving a surplus of 352,924/. The revenue for the 
| 12 months ending the 30th of September amounted to 2,559,6271, 
and the expenditure, including all charges, to 2,390,518/, leaving 
a net profit of 169.109/. From this was deducted two half- 
or dividends of 3 per cent. each, making together 6 per cent., 
leaving a balance of 7,109/._ The proprietor’s underwriting 
| account amounted to 120,000/, from which was deducted 90,300/, 
the value of the Carnatic; also balance of contributions to 
general average, per Surat, 9,412/, and Candia, 1,6811; together, 
101,3937, leaving a balance carried to the general reserve of 
18,6071, making the present amount 352,924/. Three directors 
were present at the opening of the Suez Canal. No call was 
| likely to be made on the new shares for 12 months. Operations 
reported to be satisfactory on the whole. 

Portuguese Three per Cent. Loan, 1869.—The 10th instant was 
appointed: special settling day; and quotation in official lists 
was ordered. 

River Steamer, Limited.—Creditors are required to send the 
;,; particulars of their claims to Mr Robert Fletcher, of Moorgate 

street, the official liquidator, by the 30th of March, the 16th of 
| April having been appointed by Vice-Chancellor James for 
kdjadionting upon them. 
| South Australia 6 per Cent. Bonds,—A new issue of 100,000/ 
| for railway purposes is announced by the National Bank of 

Australasia. The bonds have from 34 to 45 years to run, and 

form part of a total authorised of 811,000, of which 400,000/ 
| was issued last year. Dividends payable in January and July 
in London. 

St Bude’s United State and Slab, Limited.—Creditors’ claims 
must be forwarded to the liquidator by the 30th inst. 

| Telegraphs Purchase.—It is stated that Government will take 
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over the telegraphs from the 31st January, and that the 
5,715,048/ compensation will be paid between the 28th January 
and the 5th February. 

Turkish 5 per Cent. General Debt.—It is reported that 800,000/ in 
bonds, which remained in the hands of the Turkish Government, 
have been burnt on account of the redemption. 


Conservative Land.—At the seventeenth annual meeting the 
report of the Executive Committee stated that the total cash re- 
| ceipts for the financial year ending on the 30th of September 

last were 161,136/ 12s, and the grand totals to Michaelmas, 
1869, 1,450,082/ 19s 3d; the withdrawals since the formation of 
the society (1852) to Michaelmas, 1869, 356,880/ 0s 4d. The 
reserve fund (exclusive of office premises aod furniture account) 
amounts to 10,500/. The last share issued to Michaelmas was 
No, 32,596—a subscribed capital of 1,649,800/. The Executive 
Committee declared the interest and bonus to be 6 per cent. for 
the present year. 
MINING COMPANIES. 

Eclipse Gold Mining, Limited.—Capital 100,000/, in 11 shares. 
This new company has purchased the Eclipse mine, situated 
about 12 miles from Independence in California. Numerous 
reports are published, and they are of a very favourable 
character. 

Exchequer Gold and Silver Mining, Limited.—-Capital 60,000I, in 

1 il shares. 

Halifax Gold Mining, Limited.—Capital 50,000I, in 21 shares. 
Object—to purchase and work the Leopold mine in Nova Scotia. 
Purchase price, 6,000/ in cash and 2,500 shares. 


First issue, 
10,000 shares. 
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Danubian Principalities 8 per Cent. Loan.—562 bonds, amount- ) Pestarena Gold.—Yeur's returns, 24,5141; 
ing to 24,220/, have been drawn for redemption at par on the 1st | ing improvement. 
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profit, 7701 ; 


Pontgibaud Silver-Lead.—At the annual meeting held in Paply 
on the 30th ult. the dividend for the year was fixed at 45f pes/ 
share. Out of this 15f were distributed in June last, and} 
balance of 30f was paid on the 6th inst. 
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Ovr Ocean Hicnways: a Condensed Universal Route-Book, by 
See, by Land, and by Rail, with Tables Showing all ths) 
Great Ocean Routes, Dates of Sailing, Fares, &e., andl 
Map. Edited by J. Maurice Dempsey. London: Edwayd| 
Stanford. 1870. 

As the title indicates, the principal object of this hook is to 

provide information as to the ocean routes. Giving his informs. 

tion in a dictionary form the author very judiciously concentrates | 
attention on the ports and principal towns-in foreign countra | 
} 


i 


indicating the modes of communication with them, postal, tele. 
graphic, or otherwise, and the mode of conveyance. A great 
variety of statistical, topographical, and other information, is} 
however given as well, some of it of a comparatively novel cha- 
racter, such as the note after each place of the price of a tele. 

raphic message from London. ‘The dictionary also includes 
Seas as well as foreign localities, though its principal use will} 
probably be for people having business abroad. A ‘list ig 
pended in a tabular form of the various lines of steamers which 
now play so great a part in international communication; 
the ports of destination and departure, intermediate ports, times 
of sailing, connecting lines, through fares, dates of departure 
homewards, and the agents at ports of destination, being the 
points onsvhich information is given. The design is excellent, 
and the execution equally so—the compactness of the work 
being not the least of its merits. 








Art IN Eneranp. Norts ann Srupies. By Durroy Coon 
London: Sampson Low and Co. 1869. 

We may perhaps best describe this series of essays as ¢ 

from a biographical history of English art. It is not a complete 
history, and attention is frequently rather given to’ the less 
known than to the most prominent artists whose biographies 
would make up an English art-history; but within the fig 
laid down the author succeeds in making some interesting 
notes. 





Favourite Exetish Porms anp Ports or tHE Tasr Times 
Hunprep Years. Illustrated with Three Hundred and 
‘Twenty Engravings on Wood from Drawings by Eminent 
Artists. London: Sampson Low and Co. 1870. 

We do not admire selections as a rule, but the present volume 

is a handsome one, the choice has been made with good taste, 

the engravings are largely from drawings by masters such a 

Doré, Birket Foster, Creswick, &c., and altogether, as a presen- 

tation book, the volume passes a high standard. 





Brirish ALMANAC AND Compani0Nn, 1870. London’ 'The 
Company of Stationers. 

Turs work of the Society for the Diffusion of Useful Knowledge 
maintains its reputation. Among the papers in the Compation 
this year are an Account of the Suez Canal, with a Map; am 
Essay on the Progress of Australian Native Industries ; another 
on the Self-imposed Taxation of the Working Classes, &c., be 
sides the usual Abstracts of last Session’s Aets and Parliamentary 
Papers. 















Tue Posr Orrice Directory or CaEMists AND Drvaaisti: 
Containing Lists of the Chemists and Druggists througleay 
Kngland, Manufacturing Chemists, Wholesale Druggists 
Patent Medicine Vendors and Manufecturers, and every) 
Trade in connection therewith. To which is Appended 8 | 
List of the Principal Wholesale Druggists and Manu) 
facturing Chemists throughout France. London: Kelly} 
and Co. 1869. ; ; : | 

Oxe never knows what a trade or profession is till a directory # 

published; and few, we are sure, would have thought before | 

hand that the chemists’ trade in England would have justified 
so large a book. The size of the volume is however the best 
roof of its necessity—the names of the publishers, whose London 
ost Office Directory is so well-known, being a warrant for the | 
fulness and accuracy of the lists. 


Watraxer’s Aumanac for 1870. London: J. Whitaker. + 
A SHILLING almanac of 356. small print pages, exclusive of a 
vertisements, remarkable for the variety of subjects treeted SS 
the copousness of the information in the space. It is a pop’ with | 
compilation for general use, but competes on many points 
more elaborate and special works. 








Tar Crry Diary AND Aumanack For 1870. London: 
W. H. and L. Collingridge, City Press. 
Tis work as an almanac has full City lists of every one 
———— 
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bankers icipal officers, charities, churches, &c.—besides a 
7 ed information ; and the diary is interleaved 
with blotting paper. The book is strongly half-bound. 


Tus Ratcwar ALMANAC, — London: MeCorquodale 
and Co. 
suset almansc, containing, besides the customary information, 
sdiestory of railway offices, a hotel directory, a railway publi- 
sation directory, and a directory of firms supplying railway re- 
quirements. 

sen AND Hannay’s Royan AtmAnack anp NavricaL 
ae Astrronomica, Epuemeris ror 1870. London: 
Edward Cleaver. at BA 
AcugaP popular compilation, containing a great many “ lists’ 
of societies, Government offices, banks and their agents, officers 
in the army and navy, and the like, besides the usual business 


and general information. 
eee eee 


Joreiqn Corresponoence. 


(FROM OUR OWN CORRESPONDENT. ) 


[By some accident of the mail the following letter, dated 
Paris, Dec. 2, did not arrive in time for our last week’s impres- 


ion.-Ep. Econ. 
re J Paris, Dec. 2. 


The Protectionist agitation against the treaty with England 
and the Liberal agitation in favour of it have continued during 
the past week. The former has resulted in obtaining from the 
Chambers of Commerce or the Industrial Associations of Rouen, 
Lille, Roubaix, Tuscoing, Mulhouse, Donai, Elbeuf, St Quentin, 
Bolbec, Conde-sur-Noireav, and some other towns, refusals to 
accept an invitation the Minister of Commerce has sent them to 
appear before the Superior Council of Commerce to s‘ate the 

of the mannfacturing interest. They affirm or insinuate 
the Council, being a Governmental board, and having among 
its i members the authors or supporters of the treaty 
(M. Rouher, M. Michel Chevalier, M. Ozenne, &c.), will not be 
impertial, and they demand in place of it a Committee of the 
Corps Legislatit. In making this demand the Protectionists 
show covsiderable cunning: the prevalent mood of the good 
French people being to reduce the authority of the Government 
and exalt that of the Parliament. The Protectionists moreover 
have at Lille, Roubaix, and some other places, made the work- 
men hold meetings to protest against the treaty, not only on the 
pretext that it injures their interests, but for the reason that “ it 
was. concluded by the Emperor in virtue of his arbitrary power, 
without consulting the Chambers or the country.” This last 
allegation produces considerable impression on the working classes, 
who, seeing or thinking they see a chance of establishing the 
Republic and Socialism, readily accept everything calculated to 
damage the Empire. M. Pouyer-Quertier was the first to make 
it, and like the wily politician he is, he saw that it would injure the 
ment and through it the treaty. But it is hardly within 
the e of fair political and economic warfare. For at the time 
the Emperor concluded the treaty he was possessed of absolute 
power, and ke alone could conclude it: just as he made war or 
peace.as the whim took him. M. Pouyer-Quertier ‘has no right 
t>complein of him on that score, inasmuch’ as he accepted the 
post of deputy in the Corps Legislatif under his Majesty’s patron. 
mii yoted everything that was wishtd. Had the Emperor 
ked him .to. vote for the treaty most undoubtedly he would have 
done so. Moreover, the Emperor by the same absolute authority 
which enabled nim to conclude the treaty decreed that the 
deputies should receive severally about 500/ a year from the 
public purse, and they took it. Ifthe Sovereign were wrong ia 
making the treaty, he was equally wrovg in giving public funds 
tothe deputies. Would it not be becoming therefore in M. 
Pouyer-Quertier to restore the money arbitrary power gave him 
before attacking arbitrary power for concluding a commercial con- 
vention ? 

With respect to the agitation in favour of the treaty, it is more 
formidable than that of the Protectionists egainst it. As you are 
aware, Bordeaux, Lyons, and Marseilles have, through their 

hambers of Commerce, declared energetically for the convention. 

uring the past week those towns have made new demonstrations 
of the same character. At Bordeaux there has been a meeting 
of more than 4,000 of the principal inhabitants, attended by the 
representatives of the city and the district. At this assemblage 
energetic speeches in favour of Free-trade were delivered, aud 
Were enthusiastically applauded. M. Jules Simon was the prin- 
cipal orator, and he showed that in spite of the treaty Free-trade 
18 far trom being established, and that it is necessary to extend 
It. He showed too from Customs’ tables how much France has 
profited by the convention. The public adhesion of this eminent 
Politician to the Bordeaux movement is very important. Asa 
member of the Society of Political Economy, it was known of 
Course that he did not and could not approve of Protectionism ; 
ut it was feared that his position as one of the leaders of the 
cratic party would prevent him from confessing publicly his 
fconomic faith. Next to Bordeaux comes Marseilles with new 
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demonstrations of its newspapers and its Commercial Associations, 
and even of its Municipal Council in support of that of its Chamber 
of Commerce, From Lyons we learn that the principal silk manu- 
facturers have formed under the name of “ Liberal Union” a 
powerful association for the “‘ maintenance of the treaty.” In 
addition to these three great towns we are informed from Rheims 
—a manufacturing city and centre of the champagne wine 

that the Industriai Society has demanded of the Government 
“not only that the treaty shall not be denounced, but that new 
reforms calculated to bring on complete freedom of trade shall be 
adopted.” 

On the whole, it is unquestionable that up to the present 
moment the agitation in favour of the treaty vastly outweighs 
that against it. Taking town for town, Lyons, Bordeaux, 
Marseilles, and Rheims are far more important and represent 
greater interests than Rouen, Lille, Mulhouse, and Roubaix; 
whilst the string of petty towns which the Protectionists can 
enumerate on their side are counterbalanced by the purely agri- 
cultaral districts that are beginning to make their voice heard. Oa 
the side of the treaty too must be classed Paris, which, by the 
rejection in its last elections of M. Pouyer-Quertier, has unmis- 
takeably made known its sentiments. 

The Protectionists in the Corps Legislatif are about to make a 
demonstration against the treaty. It will take the form of ap 
interpellation to the Government. The latter, it may be antici- 
pated, will answer that it must wait for the result of the inquiry 
of the Superior Council of Commerce before pronouncing. 


The Prefect of the Seine has published a report of great length 
on the financial situation of the City of Paris. It affirms that the 
total of the ordinary receipts of the last seventeen years, 1853 to 
1869 (including the present), is 1,795,000,000f, and the total ordi- 
nary expenses not quite 973,000,000f, so that there has been a 
surplus of 822,000,000f for extraordinsry works. Year after year 
it says the revenue has increased in greater proportion than the 
expenses, but that is owing to the augmentation of the popola- 
tion. The extraordinary receipts, consisting of balances previous 
to 1853, recovery of debts, sales of building ground and materials, 
etc., have i: the said seventeen years been 83,498,824f, and they 
have been employed in extraordinary works. These works have 
cost altogether 2,117,752,773f, and adding charges for loans 
2,501,668,424f. ‘The provision for this sum has consisted—first, 
in the aforesaid surplus in the ordinary revenue, and in the extra- 
ordinary receipts; and secondly, in loans and in sundry sums from 
sales of ground, buildings, etc. On the said loans jal rein- 
bursements have been made, but 1,047,735,195f still remain due. 
Having gone into elaborate details on these matters, the Prefect 
announces that the ordinary budget of 1870 is estimated at 
171,530,904f in receipts and 134,030,904f in expenses, leaving a 
surplus of 37,500,000f, and the extraordinary budget: is he says 
210,936,464f in receipts and expenses. He then advises the bor- 
rowing on obligations of a sum’ sufficient to pay the Credit Foncier 
the 215,775,195f due to it, and to reimburse advances made by the 
Caisse des ‘l'ravaux de Paris. He says that other works remain 
to be executed in Paris, but that they will not be undertaken for the 
present: he however expresses the opinion that the city is now able 
to support the new loan of 250 000,009f they will. aecessitate. 
As to the surplus of 1870, he states that it will be reduced on the 
one hand by the necessity of paying “ little supplements.of ex- 
penses not foreseen ” in preceding years ; but. will/be augmented 
on the other by accidental receipts, and that in definitive it may 
be set down at about 24,000,000f. He suggests that this sum 
shall be employed partly in new works, partly ia reducing. taxes. 


Parts, Deew9. 
The Moniteur has published the following return of the Bank 
of France, made up to Dec. 9. The return for the previous 
week is added :— 


DEsBTorR. 

cs 9, 1869. ~ 2, 1869. 
Capital of the Dank  sseccsorrssscsssssere 
Profits, in addition to capital ... 
Reserve of the bank and branches. 


ws escesseen 182,500,000 
ary 7,044,77' 


7,044, 
22,105,750 14 
- 4,000,000 0  seorse 
1,350,527,500 0 
Drafts drawn by the bank on the branches of 
the bank payable in Par‘s or in the province 
Treasury account, eoee 
Accounts current at Pari 


eeecee 


48,942,596 12 
229,395,969 4 
$22,924,101 15 
45,118,677 0 

896,477 0 


46,835,692 44 
218,758,168 66 
354,199,043 70 

45,779,808 © is 

851,473 9 coves 
8,826,878 89° seses 8,459,743 20 
991,660 88 scsve 991,650 85 
9,703,541 69 10,103,207 67 


soosee 2, 248,301,307 72 
f 


Ditto in the provinces.... 
Dividends payable ..,. 
Various discounts.. 
Re-discounts ....0.. 


2, 252,123,792 42 
CREDITOK. t c 
Cash and bullion wee 1,244,246,124 76... 
Commercia] bills overdue . ° 339,784 87 
Ditto discounted tn Paris .. 319,067,353 94 
Ditto in the branches 2 
Advances on bullion in Paris 
Ditto in the provirces, 
Ditto on public securities in Paris . 
Ditto in the proviadces.....ccsereceseessesensenernee 
Ditto on obligations and railway shares ... 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 
Paris . 
Ditto in the provinces. 
Ditto to the State.....00 
Government stock reserve. 
Ditto other securities ......... 


8,895,700 
39,619,600 
33,257,050 $3,034,450 
1,194,900 1,129,600 
1,299,400 
60,000,000 0 ws 
12,980,750 14 
80,695,187 21 seve 
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Securities held 
Hotel and property of the bank and branches 


Expenses of seveescesessoes eneve 4 ccee 
SunGries.......c0-000 wesenee .cocsee eecccccsensecees core ~= 


9,057,684 0 ..oves 
2,541,841 43 


100, 

9. 
soneee 2 
7,116,097 57 cess 


0 
171, 0 
505,975 19 
9,009,869 18 
2)252,123,792 42. res 2,248,801,807 72 
The Bank return is un:avourable this week. It presents a 
éeclive of 7,075,000f in discounts, and one of 22,501,000f in 
the cireulation of notes; an augmentation of 31,936,000f in the 
private deposits, and one of 10,737,000f in the coin and bullion. 


Speculators for a rise on the Bourse have been favoured this 
week by demonstrations of the majority of the Chamber in favour 
of constitutional government, and the apparent wiliingness of the 
Emperor to accept that form—the general belief being that the 
adoption of it will give quiet to the country for a time. Accord- 
ingly prices have advanced, and they would have gone higher but 
for the ‘* realisation of profits.” Subjoined are the quotations :— 

Dec. 2. Dec. 9. 
f f c 
72 72 90 
Four-and-a-Half 101 102 50 
Thirty Years’ Bonds 491 ° 492 50 
Bank of France ............000008 2770 2840 0 
Credit Foncier 1623 1645 0 
Credit Mobilier ..... Sseccceveees . 211 25 
Sociéte Générale 590 0 
Comptoir d’Escompte 700 0 
Credit Industriel 687 50 
Depots et Comptes Courants 570 0 
Ottoman Bank 
Prarbakens Gams... .ccicvies.vedeve is 1 
Compagnie Immobiliére 
Transatlantiques Frangais 
Messageries Imperiaies 777 50 
United States 5-20 Bonds 973 
Italian Loan 54 35 54 70 
Ttalian Tobacco Loan 437 50 
Spanish Exterior 254 
Turkish Five ver Gent 44 75 
Egyptian, 1868 784 
Mexican Loan, 1864 265 
Ditto of 1865 170 0 
Northern Railway 1127 50 
Orleans: ...,...... wesbedcnacccceses 958 75 
Hastert) ..00s.0000c0e0ee abe sbbenee 582 50 
Mediterranean 983 75 
Western 
Southern 
Austrian ..........00s0000008 
Sonth Austrian Lombard 
Meridional of Italy 
Suez Canal 


1620 
82 


0 
50 
242 50 


26 25 635 0 

0 790 0 

> 25 511 25 

§ 50 298 50 

Be OP sicicsy ae 
The Protectionists are carrying on vigorously the ‘‘ campaign ” 
they have commenced against the treaty of commerce with Eng- 
land, and the defenders of the treaty on their part are responding 
with equal vigour. ‘Tne Protec:ionists, led by M. Pouyer-Quer- 
tier, huve formed an association for the defence of their principles, 
to which they have given the high-sounding title of ‘* National 
League of Labour.” The members of this League claim to repre- 
sent the manufacturing, the iron, aud other industries ; and they 
come from Rouen, Lille, Roubaix, Elbeuf, Amiens, Turcoing, 
Douai, the iron district of Champagne, and several other towns 
and-places. In the list of towns appears even the name of Paris; 
but the industries represented are not those of the capital, property 


| speaking, but these of iron tubes, wax candles, and flax yarns 


| and fabrics. 


The aforesaid League has issued a what it pom. 
pously designates a ‘‘ Manifesto of French Industry.” This 
document begins by ssying that the members of the Lvague 
refuse to appear before the Superior Council of Com- 
merce, charged by the Government to make an inves. 
tigation into the complaints of manufacturers, ‘because the 
Council, composed almost exclusively of the same men as in 1860, 
presents no guarantee to French industry, and because they (the 


| Leaguers) will not on any account be the accomplices of a return 


1 


to the fatal proceedings which have done dolorous injury to 
French industry.” Notwithstanding this harsh language, the 
Leaguers affirm that they are friends of liberty, and they even 
wake the surpri-ing deciaratioa that “liberty of exchanges is the 
supreme object of their efforts.” But beforehand they “ want to 


1 be assured to be able to combat in the field of liberty with equal 


arms,” and equal arms they affirm they have not. 
they cry—‘* Taxes, octrois, the conscription for the army, 

maritime inseription for the navy, budgets of two 
and a half milliards (100,000,000/,) war policy, the mono- 
poly and the exaggerated tariffs of great railway companies, 
the bad state and the heavy toils of our canals,—this it is which 
renders competition impossible, which cioses our manufactories, 
empties our work+hops, conduces to idleness in ship-building 
yards, and places our merchant navy belind second-class navies.” 
Grant them a remedy for these grievances and they say—‘* There 
wili be-no need to proclaim liberty,—it will exist of itself.” En 
attendant, they ‘‘ demand the denunciation of the treaties of com~- 
meree, arbitrary measures in which the country did not par- 
ticipate, and to begin with the denunciation before the 4th of 
February, 1870, of the treaty concluded with. England.” They 
demand, moreover, “ to be no longer sacrificed, they and their 


Then 
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workmen, to foreign producers and workmen, who do not 
ticipate in the charges under which they succumb.” Ip ¢ 
sion, they affirm that “they are not prohibitionists, and do 
speculate on protectiou,—that in fact they, however great their 
sufferings, do not ask for the augmentation of a farthing in 
duty on foreign goods so long as the representatives of the o¢ 
shail not have recognised the necessity of it.” The manifesto, k 
will be seen, is a very audacious document; but it can only pros 
duce effect on persons who are ignorant of the economic q 
affected by the treaties. 


If to the formation of the aforesaid League and the issue of 
said manifesto, we add that the Protectionists-lave scornful} 
fused to accept a eort of appeal of the Government in the Oficil 
Journal to appear before the Council of Commerce, have held 
grand meeting at Rouen in answer to the one at Bor 
have made sundry little towns prosounce against the treaty with] 
England, we have a sufficiently complete record of the proceed. | 
ings during the past weck. ‘To this, however, must: be added i 
a number of deputies in the Corps Logislatif, and among the 
M. Thiers, have resolyed_to interpellate the Government on “ 
necessity” of denouncing before February next the treaty with 
England. 

The movement in defence of the treaty during the past wegk 
may be thus summed up. M. Michel Chevalier, the prinejpg) 
author of it, has written to justify the Government for intrugti 
the Superior Council of Commerce with the inquiry respecting ¢ 
operation of it, and he announces that he will soon toke the de 
fence of it in hand. His silence in presence of the Protectionigg| 
agitation was remarked, and his determination to speak 
afforded general satisfaction. With such a rude combatant 
he, the Protectionist gentry will be troubled. Some. towpp 
in the wine producing districts have declared anew in favour of 
the treaty; and the Chamber of Commerce of Bordeaux 
has sent a long memoir to the Minister’ of Commeng 
in favour of it. At Lyons a meeting of workmen has passed reso 
lations demanding its maintenance, and preparations are mak 
for a grand Free-trade demonstration of the whole city; Ag 
Paris slso au imposing meeting is projected. But what 
is most importnnt of all is that a number of deputies of 
Corps Legislatif have formed themselves into a sort of association 
to support the treaty, and to enter into communication with 
Chambers of Commerce, and with the provincial associations 
favourable to it. 


The refusal of the Protectionists to appear in the inquiry to be 
made by the Superior Council of Commerce may be unjustifiable | 
and impertinent, but it will deprive that inquiry of all practical 
value. The opinion accordingly is very prevalent that the Go 
vernment would do weil to substitute a Parliamentary investiga: 
tion for it. That is what the Protectionists demand, and many’ 
Free-traders think that in the present temper of the country it is 
preferable to the other. 


In the meeting at Ronen, menti-ned above, M. Pouyer-Quertier, 
in the course of a long and violent speech, made the singular 
assertion that the people of Bordeaux were entirely in error it 
asserting that the treaties of commerce have had any marked ins 
fluence on the export of wines. In answer to this the Bordeaur 
journals reproduce statistics from the Customs’ publications, which! 
show that from 1858 to 1866 the increase of export in their depart 
ment alone, that of the Gironde, was 70 per cent. of wines im) 
bottle aud 110 in casks. 

The aanouncement of the subscription of the new Ottoman 
loaa is almost daily expected. 

The meeting of the shareholders of the Credit Mobilier called 
for Saturday last to teke into consideration the arrangement pror 
posed between it and the Immobilitre Company could not be 
held, in consequence of the 24,000 shares required by the statutes 
not being represented. A new meeting has been fixed for the 
20th. 

The Credit Agricole is to distribute from 3rd Jannary next 10f 
per share on account of dividend of 1869. ; 

The Company hich has undertaken the execution of a reilway 
from Orleans to Rouen is making an issue of 44,000 obligations at 
290f, to be reimbursed by annual drawings at 500f in 99 year 
aud to bear 15f intereet. The proceeds are specially destined for 
the section from Orleans to Dreux. The same company makes# 
call of 125f per share, to be paid on the 15th January. 

The Medoc Railway Company is to distribute from 2nd January 
as interest 11f 93c on paid-up shares, 9f 68¢ on those on which! 
425f are paid, and 7f 50c on bonds. 

The Creuzot Company (iron-works and engine-building) has 
fixed the dividend of 1868-9 at 50f per share. Of this sum half 
was distributed im June, and the rest is to be paid from Dec. 151k, 

The Company of the Mines of Pontgibaud is now paying 300 
as balance of the dividend of 1868-9, fixed-at 45f. : 

A call of 150f per share is made by the North-West of Austr 
Railway Company. It is to be paid at Paris to the Austrial’ 
Credit Foncier, A coupon of 6f, felling aue 1st January, 18 10 
be taken in deduction. 

French speculators ace not losing time in protiting by the new’ 
facilities afforded in Spain for the establishment of commer 
enterprises, A company is soliciting subscriptions to the amount 
of 3,600,000f for the exploitation of some salt marshes and domains! 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


jn Aregon and Andalusia. It affirms that the said marshes will 

100,000 tons of salt annually, and that the domaine alone 

Peyild a revenue amounting to more than half of the interest 
pe paid on the money raised. 


shareholders of the Bank of Berne held a meeting a few days 
and received a report from the directors on the frauds that 
te been committed. A stormy discussion arose, and eventualiy 
i of nine shareholders was nominated to examine the 

of the Bank from its foundation. The frauds exceed 


Ap official return shows that the quantity of alcohol made in 
in the month of October, the first of the ‘“‘ campaign” 
1949470, was 171,000 hectolitres; the stock remaining in hand 
feomthe preceding month being 377,944 hectolitres. ‘I'here were 
to dispose of. Of the total, 73,639 were taken by the 
Home trade, 23,113 for export, and the rest remained in hand. 


market report is annexed :-— 
mage eaten eight marks, 54f 50c the sack of 157 
; superior, 54f 250. 

{ 7—At Paris, yesterday, choice white, 31f 25¢ to 82f 50c the 
sack of 120 kilogs; choice red, 31f; first quality, 29f 50c to 31f; 
other sorts, 27f to 29f. In most provincial markets there has been 
 Somon.—Sales were important at Havre, inthe week ending Friday— 

bales. The stock was 72,620. The closing quotations, com- 

with those of the preceding week, were lf to 5f higher for. United 
— very low to very ordinary; lf to 2f for most sorts of India. 
The price for 50 kilogs of New Orleans, very ordinary, was 135f; 
Qomrawuttee good ordinary, 114f; Tinnevelly ditto, 110f; Madras 
ditto, 106f, This week, business has been regular, and yesterday New 
Orleans very ordinary was 136f; Oomrawuttee, 112f 50c to 113f. 

Oorruz—The sales at Havre, in the week ending Friday, were 345 
sacks Hayti, 67f to 68f the 50 kilogs, in bond; 600 St Marc, 59f to 
68f 0c ; 250 Gonaives, 75f ; 1,000 Hayti, 47f to 52f; some Trinidad, 62f; 
1,650 Rio, 50f 50c to 70£; 500 ditto for delivery, 53f; 1,000 ditto 
washed, 72f to 88f; 171 Santos, 59f; 3,998 ditto and 2,600 Bahia, 
prices not stated ; 120 Malabar, 52f 50c; 28 Ceylon mative, 72f; 48 
casks Oeylon plantation, G5f to 86f. Also some auctions of damaged. 
This week, Hayti (inferior), 49f to 53f; Rio washed, 75f: not washed, 
5ifand 57f 50c ; St Mare and Port-au-Prince, prices not stated; Santos, 
Bi; Caracoly, 74f. At Bordeaux, last week, 216 sacks La Guayra 

led, 82f to 86f; 148 ditto, 69f to 70f; 110 Guatemala, 100f; 115 
Rio not washed, 55f; 130 ditto washed, 76f to 80f; 163 Costa Rica, 
98f; 107 Mysore, 102f; 90 Winard, 98f; 34 casks Santiago, 86f to 102f; 
60 sacks Bahia, 68f; 40 bags Salem, 118f; some Guadaloupe bonifieur, 
140f to 148f. This week, Rio, 58i; Bahia, 53f; Mysore, 98f and 100f. 
At Nantes; last week, 9 sacks Porto Cabello, 80f. This week Java, 
pricesnot stated. At Marseilles, last week, (6,219 sacks Rio, 538f and 
$4f 25c; 621 disposable, 60f 50c to 69f; 125 washed, 76f. No sales 
this week. 

Suear.—At Havre, in the week ending Friday, somo French West 
India, 50f to 50f 50c the 50 kilogs for bonne quatrieme, duty paid; 
using, 538f second jet, 60f 50c first jet. This week, usine, 53f. At 
Bordeaux, last week, some French West India, bonne quatrieme, 51f 50c¢ 
and50f 50c; usine, different prices. 7,000 to 8,0C0 casks Havana, 
Pricessnot given. No sales this week. At antes, last week, there 
were-no sales. This week, Reunion from Bordeaux, prices not stated, 
and 54f 50c, bonne quatrieme; Guadeloupe, 49f 50c and 50f 50c ditto, 
At Marseilles, last week, no sale was made, and a fall in prices was ex- 
ec This week, Reunion, 54f 50c, bonne quatrieme ; Martinique, 

50c; ditto Mauritius, 36f 50c and 37f, No. 12. 

Ixpigo.—The sales at /7Zavre, in the week ending Friday, were 
5 chests Bengal, 2f 80c above the estimates; 4 Kurpah, prices kept 
secret; ‘8 serons Guatemala from London, lf premium. This week, 
Caraccaand Guatemala. At Bordeaux, last week, 34 chests Madras, 
43Kurpah, 2 Bengal, prices not stated. This week, Oaracca. 

Hipes.--At Havre, in the week ending. Friday, 181 Monte Video 
salted saladeros ox, 58{ the 50 kilogs; 1,200 Uruguay salted, 55f 50c ; 
2,000 Pernambuco salted, 55f£; 1,200 Lima salted, 56f 75c; 3,000 Val- 
paraiso drysalted, 84f; 2,600 Buenos Ayres horse salted, 47f 75c ; 
alsoa sale by auction of damaged. This week, Monte Video dry ox and 
cow, 103f and 103f 50c; salted mataderos cow, 56f 50c and 56f 250; 
0x, 525 50c ; Buenos Ayres salted cow, 58f; dry ox, 106f; Para salted, 
65f; Lima dry, 94f. 

Woot.—At Havre, in the week ending Friday, 280 vales La Plata 
unwashed, lf 45c to 1f Gio the kilog ; 92 ditto washed, 3f 20c to 4f 35e ; 
89 Russia washed, 5f 90c to Gf 75c ; 92 La Plata sheepskin, 82$¢ to 95¢ ; 
26 lambskin, still born, 2f 40c. Four aucticns were held, and 6,654 

were sold out of 8,106 offered. The prices realised were:— 

Ayres merinos, 115f to 117f 50c the 100 kilogs; prima, 107f 50c 
to 172 50c;:secunda, 90f to 160f; tertia, 105f to 117f50c; quarta 
and quinga, 100f to 135f; lamb, 105f to 170f; different sorts, 67 50c to 
182f 50c ; and washed, 282f 50¢c; Monte Video merinos, 152f 50c to 
187f 50c; prima, 115f to 190f; secunda, 115f to 180f; tertia, 112f 50c 
to 160f; quarta and quinta, 110f to 142f 50c; lamb, 115f 500 to 

187 50¢.; different sorts, 75f io 145f; and washed, 140f to 282f 50c ; 

ant unwashed, 100f to 137f 50c; ditto washed, 167f 50c to 230f; 

Peru unwashed, 90f to 142f 50c; Chili unwashed, 90f to 182f 506 ; 
Russia washed, 327f 500; Cape unwashed, 57f 50c to 65f; and washed, 
167f60¢, This week, an auction of different sorts of damaged. Russia 
Washed, 500f; La Plata sheepskin, 110. 

Taitow.—At Havre, in the week ending Friday, some La Plata sheep 
Wastaken at 5lf 25¢ to 51f 50c the 50 kilogs; and fer delivery, at 
bit 750; ditto fox saladeros, 53f 50c. This week, La Plata sheep, 
51f500 and 51f 25¢; ox, 58f 26c. At Paris, yesterday, the 100 kilogs, 
Without octroi duty, were 102f 50c. 

—At Paris, yesterday, 3-6 first quality, 90 deg., 56f and 

BBE 50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 

oc, 86 deg., 79f; 3-6 beetroot, first quality, 90 deg., 64f. 


Bilan retiterndteeeene eee ee 
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The Right Honourable the Lords of the Committee of Privy Coun cil 
for Trade have received, from the Secretary of State for Foreign A ffai ra, 
a copy of a despatch from Her Majesty’s Consul at San José, Costa Rica, 
reporting that by a decree of the 8th of October last the Government 
monopoly of tobacco has been re-established from that date, and that 
cigars and cigarettes may be imported on and after the 1st Novem ber 
subject to a duty of 50 cents, or two shillings per pound. 


The Board of Trade have received frou the Secretary of State for 
Foreign Affairs a copy of a despatch from Her Majesty's Consul-General 
at Warsaw, reporting that from December, 1870, all life and other in- 
surances, except on house property and cattle against the disease, will 
be thrown open to private companies. Foreign insurance companies 
establishing branches in Poland will be required to register special 
capital, and to conform to certain regulations prescribed with the view 
of protecting the insurer and the company against fraud. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs, 
from Her Majesty’s Minister at Buenos Ayres, a copy of the rules and 
regulations for the National Exhibition to be held ai the city of Cordova, 
in the Argentine Republic, on the 15th October, 1870. These rules 
and regulations may be inspected on application at the Board of Trade, 
Whitehall Gardens. 


During the week ended Dec. 8, the imports of the precious metals 
were :—Gold, 664,035/; silver, 90,086. The exports were :—Gold, 
65,8767; silver, 25,543/. 


An account, pursuant to the Act 8 and 9 Vict., cap, 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 6th day 
of November, 1869 :— 


Average 
| Authorised | Average | 4 sountot 


Name and Title. 
Circulation. | Circulation. Coin held. 


j 
—_- } 


£ £ 
533643 
597323 
515715 
663158 
518054 
635813 


z£ 

335454 
481656 
1492562 
872508 
287280 
287299 
138475 
123659 
219889 
411899 

46694 


216451 

438024 
Commercial Rank of Scotiand. 874830 
National Bank of Scotland 297024 
Union Bank of Scotland 454346 
Aberdeen Town & County Banking Company 70183 165560 
North of Scotland Banking Compauy | 247413 
Clydeadale Banking Company ....... «| 321 445548 
City of Glasgow Bank an as 414365 
Caledonian Banking Company S43 84726 


-| 849418 
| 





The following are the returns of the Irish banks of issue for the 


four weeks ending the 6th inst. :— 
| Average circulation during 
Circulation the month, 
authorised |— 
by-certifi- | 53 and Under 
upwarda, 5h 


SS | 


£& 
1,808,825 
586,679}, 564,873 
212,315| 323,056 
149,773} 339,76) 
247,856} 359,753 
735,343 Sai 1,367,014 


| £ 
The Bank of Treland | 1,921,775 
The Provincial Bank of Irelan 
The Belfast Banking Company . 
The Northern Banking Company . 
The Ulster Banking Company. 
The National Kank 852,269 
AVERAGE AMOUNT OP COIN HELD DURING THE MoNTS. 

j T 





| Gold. | Silver. |. Total. 
£ { £ £ 

The Bank of Ireland 63,233 471,080 
The Provincial Bank of [rela | 869,675 | = 34,087 393,612 
The Belfast Banking Company | 317,239 | 17,508 234,748 
The Northern Banking Company 276,691 14,407 291,099 
The Ulster Banking Company 327,806 36,716 364,522 
The NationalBank 656,277 | 27,820 684,097 


407,796 | 


Mr J. R. Seott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
November, 1869 :-- 

Imports. 

By Ramway Anp CANAL. 
Tons. Tons. cwt. 
138,844 | Londenand North-Western... 84,071 12 
8,723 | Great Northern .. soe =109,162 0 
58,432 } Great Western 50,288 0 
4,423 | Midland 80,361 0 
25,168 40,468 13 
| South-Western 1,925 6 
19 } London, Chatham, and Dover 
886 | London, Tilbury, & Southend 
2,845 | South-Eastern 
1,100 | Grand. Junetion Canal .., 
1,187 
228} River Thames, via 


Newcastle 
Seaham..... 
Sunderland 


52 0 
1,189.10 
428 10 


Total 367,925 10 
326452 19 


ese §6236,865 
Imports duringNov.,68 583 .., 254,048 | Imports during Nov., 1868 ... 
ComeaRative STATEMENT, 1868 and 1969. 
Tons. 
By Sza.—Jan, 1 to Nov. 39, 1868 
— — 30, 1369 .. 


Decrease in the present year ........csseeeeeee . 


By Raitwar-anpD CanalL.—Jan, 1 to Nov. 30, 1869 3,008,087 11 
BO, 1968 ....<ressssssoessosessvereee 29000,839 13 


307,247 18 


Increase in the present year .........:ssssecesseee eeceneseccsecoscovcescossesoeete 

































































Exports. 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during November, 1869 :— 


1, Railway-borne cual passing “ in transitu” through district .............t008 38,527 
2. Sea-borne coal exported to British Possessions, or to foreign pa’ 


















OF to the CORSE ....00.....06 jndtameents --.tons 31,283 
Ditto sent beyond limits by railway... exe 9,266 
Ditto by canal and inland navigation ........... poonnonnecesese papnhangtoen . 3,651 anit 
3. Railway-borne coal exported. to British Possessions, or to : 
foreign parts, or to the Ccoast.....-.++++00+ Seoneponsancccgoscevopedereenoneceese 7,383 
Ditto by rail beyond district. ........-0+0.000 eresoeevesesensese ebeeronnence — am 
4. Sea-borne coal brought into port and exported in same shipS...........00.00+ . 1,482 
Total quantity of coal conveyed beyond limits of coal duty district 
Curing Nov., 1869 ......creeesessserssersserneseennneses eoosseeseees cvcnecnsnsseosoosnsees 91,592 
a Pic ctdiconsstieis cache dhagennscignnnpsnbscnstiansthronetboyesbbondateemees soc SUED 





The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week of 
November, 1869, and of the corresponding week in 1868 :— 



































Paupers. 
| Indoor.| Outdoor. Total. | Corres 
- "|sp'nding 
— | Adults. |children|*t week Total in 
1 Oe i jander 16) ~ Ov | 1868. 
|Children| | 1869. 
West district .....sss-csessssessese eae] | 5,788] 8,432 | 6,268 | 21,188 | 19,638 
North district ... w.| 6,298 | 11,70; | 8,682 | 26,686 { 27,090 
Central district | 6908] 7,953 | 6457} 21.318 | 29,682 
East district ... 8129 | 11,607 | 11,130 | 30,866 | 31,568 
Seuth district ... | 9,147 | 13,861 | 17,777 { 44,785 | 42.118 





Total of the _fetropolis . ...| 36,265 | 57.589) 50,964 | 144,788 | 141,036 

The West district includes Kensington, Fulham, Paddington, Cueisea, St George 
(Hanover square), St Margaret and st John, and Westminster. 

The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, and City of London. 

The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour’s (Seuthwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapham, Camberwell, Greenwich, Woolwich, and 
Lewisham. 

Total PaupeRism OF METROPOLIs.—Population in 186i, 2,802,000. 
Namber of Paupers. 









Indoor. Outdoor. Total. 
Fourth week of November, 1869.......sssess-sse:e0e 36,265 sees « 108,523 cove 144,788 
- _ 1868... 2 36,979 rrocee 104,557 — .eeoee 341,036 
- _ eo B5,830  asooce 99,758  ccooce 135,588 
- _ 33,037 86,460  ...006 119,487 





TU READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
eommunications. 


Com munications must be authenticated by the name of the writer 





epee Bankers” Gazette 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazerrsr > 
Am ACCOUNT pursuant to tne Act 7ta and 8th Vicroria, cap. 32, for the week ending 
on Wednesday, the 8th day of Dec., 1865. 


ISSUE DEPARTMENT. 
£ 

















£ 
Notes issued..........+000+« eegaces 32,783,490 | Government Debt ............. 11,015,100 
Other Securities ...... «ee 3,984,900 
| Gold Coin and Bullion ait 17,783,490 
| Silver Builion ........+.s-ssesssess bes 
32,783,490 | 82,783,490 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ Capital ............ 14,553,000 | Government Securities ..,...... 18,811,953 
eee -«- 98,074,515 | Other Securities an 16,397,604 
Public Deposits, inciuding Ex- Motes... coree.sercreee a 9,910,680 
ehequer, Savings’ Banks, Gold and Silver Coin ........... 984,120 
Commissioners of National i 
Debt,and DividendAccounts 5,342,955 | 
Other Deposits..............00+-. 17,600,162 
Seven-~day and other Bills...... 533,725 
41,104,357 41,204,357 


Dated the 9th Dec., 1869. GEO. FORBES, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 








Liabilities. z Assets. £ 
Circulation (including Bank BecnxhiEs .....0..0000..0s.ceseseeeee 30,658,557 
post bills) ....... atnencenesnesecees 23,206,535 | Coin and Bullion....... eevaenocece 18,767,610 
Public Deposits .. a 5,342,955 
Private Deposits.................. 17,600,162 
46,349,652 4,424,167 


The balance of Assets above Liabilities being 3,074,515/, as stated in the above 
account under the head REst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


Increase. Decrease. 

£ £ 

one sosseeese 344,199 
871,359 ose 

ocd 56,795 
227,137 eee 
289,279 oe 

one 3,949 
554,454 . 


THE ECONOMIST. 





The following is the official return of the cheques and 
cleared at the Bankers’ Clearing-house :— 













Week ending Week endin wi ending 

Dee. 8, Dec. 1, ’ Dent 

aes. 1869, 1868, 

£ 

THUPSAAY ...-ccseeceessereeesseee 11,583,000 ceorce 9,164,000) 00.0. 10,195,000 
Friday ...... vse 18,458,000 seesee 9,520,000 ssssee 14,120,009 
Saturday 12,975,000 ....06 11,787.000 ...... 11,507,009 
Monday ... 12,959,006 seve 8,523,000 seve 10,367/009 
Tuesday...... 11,300,000 ...... 26,024,000... 10,171,000 
Wednesday .....eceeceseresees 8,740,000 ..o0e 14,299,000 seco 7,977,000 

Total eseesoc sesssssaseeses 72%314,000° cesses 77,317,000) cesses Gd. 


mpi 
64,276, 

GEORGE DERBYSHIRE, Chief neni 

Bankers’ Clearing-house, Dec. 9, 1862. “/ 


The Bank of England return for the week ending Wedneg 
day, the 8th inst., is of a favourable character. The total 
reserve shows an increase of 554,454/, which is due mainly to 
a large influx of public deposits, and an increase of nearly g 
quarter of a million in the total held of coin and bulligg. 
The other securities show an increase of 227,137/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 


| | 
At corresponding dates | 
| 1867. 








Feed 


























with the present week. 1859. 1866. 1869, 
Ese ——— 
Circulation, including £ £ | £ t £ | £ 
bank post ‘ills........ »| 21,942,627 , 22,585,008./ 23,956,200 | 23,707,240 | 23,406,595 
Public deposits ......./ 8,608,215 | 7,388,241 | 5,783,788 6,363,025 | 5.842.955 
Other deposits ............ | 18,444,361 | 18,425,581) 18,679,523 | 17,608.301 | 7,600,162 
Government securities..| 10,925,157 | 13,011,223 | 12,319,203} 15,074,874 | 13,811,958 
Other securities ......... | 19,350,811 | 19,636,741 | 17,026,322 , 17,378,559 | 16,397,604 
Reserve of notes & coin| 10,261,410 | 11,457,675 | 13,262,572 9,641,529 | 10,894,800 
Coin and bullion .........| 16,986,815 | 18,551,470 | 21,663,557 | 17,841,669 | 18,767,619 
Bank rate of discount...) 2pe. | 3$pce | 2pea & pe. 3pe 
Price of Consols ....... 95; xd | 88} xd 93xd | 928 «d 92) xd 
Average price of wheat) 448 S¢ 6ls 7a 68s ld 50s ld | 445 34 


ExchangeonPari (shrt)| 25 7§ 15 ;25 17§ 25 2510 20 2517 25 lo5 1% 2 
— Amsterdam difto...; 11 13 138 | 1116 17 | 11 184 19 | 13 19) 22) 184 19 
— Hamburg @months)| 13 5 54 | 18 8 9% 1 8h 9 18 104 1-918 10F A 

In 1859, the money market showed great abundance, the 
rate of discount being 23 to 24 per ceat. Securities of every 
description were rising, especially Indian and Brazilian. rail. 
way shares. Lombardo and Grand Trunk of Canada showed 
a marked improvement. The bullion in the Bank was up 
wards of 17,000,000/. 

In 1866, the Bank of Berlin had reduced its rate of dis. 
count from 44 to 4 per cent., and from 5 to 44 per cent, for 
advances. 

In 1867, the rate of interest had been reduced on June 
Exchequer Bills from 24 to 2 percent. The money market 
had continued quiet, and the rates of discount were yery 
easy. Corn had been in request, but cotton had ruled 
inactive. 

In 1868, the rates for money here were rather above those 
current on the Continental Bourses, but the open markeb 
minimum did not exceed 23 per cent. The consideration 
of the application for an official quotation for the Italian 
Tobacco Loan had been further adjourned at the instanceof 
the Canal Cavour and Maremmana Railway bondholders. & 
Roumanian Railway Loan, negotiated at Berlin, and. ¢ 
Prussian 4} per Cent, Railway Loan had been fully sub 
sczibed for. The Atlantic and Great Western Railway had 
it was asserted, been leased for 21 years to the Ere 
Railway Company. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
5,906,450/; in 1866, a deficiency of 1,211,1902; in 1867, 
an excess of 1,653,201/; and in 1868, an excess of 229,742L 
In 1869, there is an excess of 1,202,558. 

Discount anD Money Marxet.—The demand for money, 
considering the time of the year, is unusually small, and the 
supply in the general market is very large, The effects. of 
the new loans both at home for various purposes ard also 
from abroad have consequently acted so far but. to, an unap- 
preciable extent upon the market, With regard to the ex 
pected new Turkish loan, preparations for which. are now 
being made, it has been stated on good authority that only 4 
small portion will be tried in this market, it being believed 
that the greater part will be taken in France, This however 
remains to be seen. The demand for money at the Bank of 
England during the week has been of no great importance, | 
while the resources have been constantly augmented. by. the 
influx of coin and bullion, a considerable sum, having been 
sent in to-day. We have to quote a fall of about } im the 
rates for short paper for the week, while the 6 months’ bank 
bills are about to the same extent lower. 
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Upon the Stock Exchange the terms for short loans against 
Government security-are easy at 14 per cent. 
The current quotations for mercantile paper having various 


periods to run are as follow :— 

BO to GO AAYS......ccrserceveesscesscensecsssscese 28 23 per cent. 
B MONEHS......rcccreveerecessesensecsorse sessesesees 24 3 percent. 
4 to 6 months—Bank Dills .......0.....00000048 3g 3 per cont. 
4 to 6 months—Trade bills ........+..000000 3% 4 per cent. 


The allowance for deposits at the joint stock banks and 
+ houses is as follows :— 


Joint Stock Banks ....cscccresescsseseesreeeese 2 per cent. 
Discount houses at Call .....s.ceccecserseeeeees 2 per cent. 
Do with seven days’ notice ..........eeeeee 21 per cent. 
Do fourteen AAyS ....ccsceseesseccescevesesscseees 24 per cent. 


The discount quotations current on the bourses ot the chief 
|| continental cities are as follows :— 





Bank Rate. Open Market. 
Per cent. Por cent. 
Tastits cocnvenadesstanosappsece 24 2} 
Viera sesrerseeceese 5 5 
DU i calsstecsostecs 5 44 
Prankfort .. 4 3} 
Amsterda1a 5 5 
Turin ..... 5 5 
Brussels 23 24 
Madrid ..... 5 5 
Hamburg ..... viae we 3h 
St Potersburg,.......c0000 64 7 





\| The following are the changes in the Bank of France re- 
arn for the week :— 


INOREASE, fes 
Private ACCOUNTS .......ccrcccersccsseceseseees, 02,000,000 
CEE cicacocdbodacpsccnccsivdaghbccsscetedygeneces 10,750,000 
MEIN. cncconambachecacecessinodacnenetganeson 2,750,000 

i DECREASE. fes 
DEINE Loi Bcbidedehvcctscodbbubdscadiovoviedesss 22,333,000 
BRIE UCHOOURGOR 0. ds sccdconccosckeccessoccees 7,000,000 
Troanury balances,......cccccsosssssscccscssses 3,666,000 


‘The changes are unimportant, but so far as they may be 
taken to indicate anything it is the prevalence of inactivity in 
\\commercial affairs generally. 

Exeuish Government Srocxs.—So far as the English 
funds are concerned the market has presented scarcely any 
feature of interest for some days past, and the quotations have 
een as nearly as possibly stationary. The absence of any up- 
‘ward movement in sympathy with the better feeling which 
has prevailed in the other departments of the Stock Exchange 
thas probably been checked to some extent by the new forms 
of investment which are constantly being presented to the 
public notice of a more remunerative character, and as regards 
many of them sufficiently secure to satisfy modern notions of 
security. The absence of any definite information as to the 
Manner in which the Government intends to find the six mi!- 
lions. to pay for the telegraphs tends also to arrest any ad- 
{'vance which might otherwise be expected. Oonsols for the 
‘week show a fractional advance at 92 3-16 to 92 5-16 for the 
{| account, and 924 for money. 

Soura Avsrrauian Government 6 rer Cent. Loan.— 
The Agent-General for the Government of South Australia 
has authorised the National Benk of Australasia, 47 Corn- 

I, to receive tenders for bonds of the South Australian 
|/Government to the amount of 100,0002. 

The bonds, having from 34 to 45 years to rua, are of the 
following denominational values :— 











£ £ 
47 bonds for 1,600 each 47,000 
80. 500 — 40,000 
iso — 100 — 13,000 
100,600 


And’are the second issue under the authority of Act No. 28 
of 19th December, 1867, of the South Australian Parliament, 
entitled “ An Act to Authorise the Raising of Money for Rail- 
{| Wav Purposes.” A copy of the Act may be inspected at the 
office of the Agent-General, 837 Great George street, West- 
| minster. Both principal and interest are made payable in 
London at the dates specified in each bond, the interest by 
coupon'on the Ist July and lst January of each year. The 
| bonds bear interest at the rate of 6 per cent. per annum, 
from the 1st January, 1870. The above quoted Act authorises 
the issue of 811,000/. Of this amount 400,000/ was issued 
by public tender in London in October, 1868. 

It is stated that the Government have arranged to take 
over the telegraph system on the 31st of next January, and 
that the payment of the compensation money, which is nearly 
six millious, will be made to the companies either in the latter 
| part of January or the beginning of February. 


ooo eee 
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Excusqver Buts.—The March issue is par to 58 pre- 


mium, and the June issue 2s to 7s premium. 


Foreign Strocks.—The public are probably not surprised 
to hear that rumours are abroad with reference to a new 


Russian loan, which it is believed will make its appearance 


in the spring of 1870. A certain proportion of the annual 


to our own colonial possessions and the United States there 
is perhaps hardly any more favourable field for the employ- 
ment of capital than Russia, if we can be satisfied that we 
shall get fairly dealt with. The accounts that have reached 
us respecting the progress of railway works generally has not 
been so satisfactory as could be wished. There has been 
apparently some haste to get the lines open and perhaps a 
little want of care in constructing bridges and such important 
works. In railway works everybody knows that this isthe worst 
possible kind of economy. The Russian Government is no 
doubt well able to fulfil all its guarantees, and according to 
all accounts has an able and straightforward Finance Minister ; 
but we have seen so many instances of the luxurious waste 
that has followed in other quarters from too plentiful a supply 
of borrowed money, that it seems in the interests of the len- 
ders to point ont the advisability of checking if possible the 
tendency to hurry forward the works at the sacrifice of dura- 
bility by not encouraging appeals for loans at too short imter- 
vals, Orel and Vitebsk obligations show tha principal rise, 
being 2 per cent. higher, at 824 to 83. Oharkof and 
Charkow-Krementschug have both advanced ? to 81 to 814. 


The accounts of the opening of the Suez Canal have 
favourably influenced the price of the Viceroy’s loans, and 
although some depression followed upon attention being 
drawn to the circumstance that the Khedive has been falling 
into his old bad habits of borrowing largely from private 
sources, a recovery took place on the publication of a tele- 
gram that the Sultan’s Firman had been accepted, The stipu- 
lation that ‘no new taxes are to be imposed without the 
existence of a legitimate necessity,” and that “no new foreign 
loan is to be contracted unless its necessity also is established,” 
reade rather like a farce. It seems highly probable that the 
necessity for a new foreign loan exists already, if the real state 
of the Egyptian finances were known, Attention now is centred 
upon the Canal If it be a great success the traffic 
receipts may not improbably at no distant date materially 
change the aspect of affairs. Qn the other hand if it fails, 
the Viceroy may require all the financial skill at his command 
to keep matters straight. A general rise has taken place of 1 
per cent. in the Viceroy’s 7 per Cent. Loan, and also in the 
1868 7 per Cent. Loan. Egyptian railway debentures are ? 
higher, and the 9 per Cent. Viceroy Loan is 4 better for the 
week, 

The subscription list of the new Danubian Railway Loan 
(Bucharest to Giurgevo) for 435,520/ closed finally on Wed- 
nesday. The applications are understood to have been in 
excess of the amount offered. The price this evening is $ to 
} premium. 

The holders of Confederate bonds are now and again to be 
heard of as the question of the Alabama claims comes before 
the public. There seems to be, however, a very faint proba- 
bility that the United States Government will do anything 
in the matter. Holders of these bonds can see but one side 
of the question of course, They may be better able to 
calculate their chances if we put a parallel case before them. 
Supposing the Fenians to obtain temporary possession of 
Ireland, and during that time were to succeed in contracting 
a loan, would the British Government recognise the bond- 
holders when the rebellion was suppressed ? 


The Levant Herald of the 30th ult. contains the official 
notification of the sinking fund for the Consolidated Turkish 
Five per Cents., having been applied as mentioned on the 7th 
inst., by the burning of the selected number of bonds. The 
new loan is now expected shortly to appear at Paris, London, 
Amsterdam, Hamburg, and Berlin. The settlement of the 
differences between Turkey and Egypt has been brought 
about perhaps more rapidly than might otherwise have been 
the case through the pecuniary needs of the Porte. When 
both Powers depend so much upon the state of their credit in 
foreign money markets it appears singularly malapropos to 
have chosen the present time for so serious a dispute. The 
prices of Turkish stocks generally are better for the week, the 
chief movement having been in the 6 per Cent. Loan of 1865, 


savings of this country is sure to leave the country, and next 
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which is 1} higher. The 5 per Cent. of 1865 are 3 better, 
and the 6 per Cent. of 1862 have advanced }, while the 6 per 
Oent. of 1858 have improved $. 

The new Portuguese loans has reached a better quotation, 
the scrip being § higher, at 1} to 1} prem., and the fully paid 
up # higher, at 334 to 333. It has been observed that there 
has been more legitimate buying recently. 

In this department as a whole there has been somewhat ex- 
ceptional strength beyond those descriptions which we have 
previously noticed. Argentine stocks are perhaps next in 
order in the rise. The 6 per Cent. of 1868 are 1 per cent. 
higher. Brazilian 5 per Cent. of 1865 have advanced @. 
Spanish New Threes of 1867 and the 1869 issue are } higher. 

Subjoined are the closing prices of stocks dealt in to-day :-— 
Argentine 1868, 853 to 863. Brazilian 5 per Cents., 1865, 
844 to 85}. Chilian 6 per Cents., 1867, 983 to 993; ditto 
7 per Cents., 1866, 104 to 1044. Egyptian 7 per Cents., 
1862, 82} to 834; ditto Railway Debentures, 99} to 993; 
ditto 9 per Cent. Viceroy Loan, 942 to 953; ditto 7 per 
Cent. ditto, 814 to 82; ditto 1868 ditto, 78 to 78}. Italian 
5 per Cents., 1861, 54 9-16 to 54 11-16; ditto State 
Domain, 844 to 854; ditto Tobacco Loan, 86 to 87. 
Mexican, 134 to 133. Orel and Vitebsk Obligations, 82} to 
83. Peruvian 5 per Cents., 1865, 833 to 844. Portuguese, 
834 to 344. Russian 44 per Cents., 894 to 90}; ditto 
3 per Cents., 534 to 544; ditto 5 per Cents., 1862, 854 
to 86; ditto Anglo-Dutch, 1866, 914 to 92; ditto Moscow, 
802 to 812; ditto Nicolas, 65} to 66; ditto ditto, 1869, 
65 to 654; ditto Krementschug, 81 to 814; ditto Charkof, 
81 to 814. Spanish New Threes, 27} to 27%. Turkish 
6 per Cents., 1854, 79 to 81; ditto ditto, 1858, 844 to 
854; ditto ditto, 1862, 67 to 674 ; ditto 5 per Cents., 1865, 
444 to 44§ ; ditto 6 per Cents., 1865, 67 to 67}. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 


CONSOLS. 
A t. Exchequer Bills 
Lowent. Righest Ma! June. 
) ae 923 ccose 922... 1s 53pm 2s 7s:pm 
92h  ceccee G2E  aeceve G2E anneee ls dspm 2s 73pm 
923 cores we eeee 92E recov Is 53pm 2s 7s pm 
d G2R evece DPE 20-0. ls 58pm 2s 7s pm 
924  .cceve 923 oe 922 +... ls 53pm 2s 7s pm 
ODE cores 92h ccoeee OZ} corer ls 5spm 2s 7s pm 
Closing prices i 
last Friday. 
$ per cent. consols, money ... 92} 4 
DO QCCOUNE ..0..0.ccceeceeeesee oat 


New 3 per cents ........cc0-ce000 92 

Reduced 3 per cents eon 

Exchequer bills, March. 
Do J 









Bast India stock, 104 p.c, 1874. 2 
Do 5 per cent, 1880..........+. 1t 
Do 4 per cent, 1888.. ese 

Argentine 6 per cent .. «we 843 5} 

Austrian sterling 5 pr ct, 1859 ... 

Brazilian 5 per cent, 1865...... 

Chilian 7 per cent, 1866....... a 
Do 6 per cent, 1867............ 

Danubian 8 per cent, 1867 ... 
Do 7 per cent, 1864...........+ 

Dutch 2) per cemt .....0..0.008 » ~ 
DOG PEE CO cccccccccvccceceee | 008 

Egyptian 7 per cent, 1 
Do do 1864 
















Do do Gov. Rail. Lbebentures 





Do do Viceroy, 1866 ......... 80} I 

Do 9 per cent, 1969..........0 943 = 

Do 7 per cent, 1868............ 77 3 
Italian 5 per cent, 1861......... 53g 4 

Do 5 pr ct State Domain,'65 84 5 

Do 6 pe Tobacco Loun, 4868 856 = =—=§-_—«_—_eennnnnee 86 7 
Mexican 3 per cent....... «+... de 135 = 
Peruvian 44 per cent, 1862... ... 

Do 5 per cent, 1865 ........ 832 4 sg 
Portuguese 3 per cent, 3855... 33 3 33 
Rassian 5 per cent, 1822 ...... 86 F 





Do 4 per cent, 1850 ... 
Do 44 per cent, 1860 ... 





Dod p.c, Anglo-Dutch, 1866 914 2 
Do 4pr ct, Nicolai Railway 65} 6 
Do 5 per cent, Orel-Vitebsk 80} 13 
Do5 per cent, Moscow, 1868 804 1g 
Do 5 pr ct, Charkof-Azoff... 80} 
Sardinian 5 per cent ............  <«. 
Spanish 3 pr ct (New), 1867... 263 7 
Torkish 6 per cent, 1854 ...... 80 2 
DO GO LESS crcccecereceerseeeses 645 
Do G0 1862 ....0-..- 66; 3 
Do 5 per cent, 1865. «. 435 ¢ 
Do 6 per cent, 1865,...-....... 652 6} 
Venesuela 6 per cent, 1862... ... 





D0 GO 1864,.,...0cerccecerecersere see 


Enexish Ramway Stocxs.—Oonsiderably more attention 
has been directed this week to railway investments, it being 
believed by many that many of the chief lines will pay better 
dividends for the current half-year. In addition to this it 
may be remarked that more confidence is observed as a result 
of the more satisfactory nature of the traflic receipts. The 
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better feeling may also be traced to the sympathy which ist 
communicated from the foreign market. There “have 
considerable fluctuations in North Staffordshire stock on a 
rumour which, however, requires confirmation, that the rail. 
way is about to be leased to the London and North-Western 
Company on a guaranteed dividend of 3 per cent. per annum, 
After reaching 644 buyers to-day the stock receded to 69 
sellers, leaving off at 624 to 634, or a rise of 3 percent, for 
the week. London and Brighton stock has improved 1 per 
cent. Great Eastern and Metropolitan are 14 better. ie 
land, Great Northern “A,” and South-Eastern have advanced 
about 1 per cent. each. North-Eastern (Berwick) and (York) 
stocks are # up, and Great Northern and London and North. 
Western are each 4 better. 

Forzicn Rawways.—The Journal of St Petersburg, of the 
Ist instant, states that on the 29th of November the Tam. 
boff-Kozloff Railway had been provisionally opened ; that the 
first train passed from Kozloff to Tamboff in the presence of 
a large concourse of people and of the troops of the garrison, 
and that the regular service of the line will commence very 
shortly. Lombardo-Venetian Railway shares have improved 
# to 20 to 203; but Great Luxembourg are 3 lower at 
12 5-16 to 12 7-16. 

Subjoined is the usual list of the closing prices of the prin. 


cipal railway shares last Friday and this day :— 
RAILWAYS. 








Closing prices Closing prices 
last Friday. 

Bristol and Exeter ..eccscce--oe. 74 5 
Caledonian owe 785 2 
CAPO nccocscorssercccescoceseccerevees ‘eee 
Ceatral Argentine . 19 4 
Eastern Bengal .... 108 9 
Great Eastern ... 363 § 
Great Northern 1064 73 

Do A Stock ... 107} 8 { 

Do B Stock ... « 1268 
Great Western.......0. seccseeee 553 § 
Lancashire and Yorkshire...... 1263 ¢ 
London, Brighton,aad 8.Coast 45} ¢ 
London, Chatham, and Dover 15} 16 
Lendon and Nerth-Western... 1214 3 
London and South-Weatern... 92 5 

53% @ 


Manchester, Sheff., & Lincoln. 
Metropolitan ese 


eeesee: 














South Wales a i 
British Posskssions. 
Bombay and Baroda .......- w+ 106$ 74 
East Indian guar 5 per cent. 111 12 
Grand Trunk of Canada ..... 155 16 
Great Indian Peninsula g 5pe. 108 9 
Great Western of Canada...... 164 £ 
Madras guar 5 per cent.......... 103 9 
Scinde guar 5 per cent ......... 106 7 
Do Delhi shares guar5 pc. 106 7 
Foreien SHAREs. 
Bahia and San Francisco...... 15} 16 
Dutch-Rhenish.......... woos | 235 


Eastern ot France 
Grea: Luxemvvurg 
Northern of Fran*e.... 43 4 









Paris, Lyens, & Mediterranear 37} 84 

Paris and Orleans .......csscrees 363 7 

Sambre and Meuse. - 67 

San Paulo........ eos 19% BH 

3. Austrian & Lomb.-Venetian 20 

Recife and San Francisco ...... 13} 143 

Westrn & N-Wesrtnof France 23 ¢ dienes SD 


American Sxcurities.—The sharp rise in the price of 
United States Government bonds both in America and Europe 
some time before the President’s speech was made public 
shows that in some quarters at least it was known that the}} 
remarks as to the financial position of the republic were 
favourable. 
the complete recovery of the States from the effeets of the 
war is only a question of time if peace is preserved. The 


assurance therefore of the President that the relations are |} 


“ generally” friendly has further strengthened the confidence 
of the public in the credit of the United States. The frequent 


allusions to the possibility of extinguishing the entire |} 
debt in a comparatively brief period of time are..sure}) 


to induce a large amount of speculative buying beyoad 
the purchases which are known to have been very exten 
sive for investment for months past. It is a debate- 
able point however whether or not the efforts in the 
one direction are quite reasonable in the present state of the 
currency. If circumstances were to arise to prevent a con- 
tinuation of the sinking fund operations, it is not impro 

that it might then be apparent that the redemption of green- 
backs would have been of more benefit to the country at 
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the operation of primary importance. For the week 
the 1882 bonds are 14 higher at 86 to 864; the 1887 bonds 
have advanced 1} to 863 to 87; and the 1885 bonds at 843 
to 85 are 1 higher. The 10-40 bonds are 2 per cent. better 
at 824 to $22; Illinois shares at 994 to 100 are } higher ; 
bat Bries are § lower at 20 to 20}. 

Banxs.—Bank shares, owing to the absence of business and 
the cheapness of money, have exhibited a drooping tendency. 
[ondon and County are 1 lower for the week at 46} to 474, 
ghile Union of London at 37} to 372 and London Joint 
Stock at 31 to 32 show a fall of } each. On the other hand 
Agra B have been in demand and are # higher, at 4} to 4%, and 
Imperial Ottoman, in sympathy with the rise in Turkish secu- 
rities, have improved } to. 12} to 123. 

Miscetiuanzous Secunities.—Telegraph Construction 
shares have been largely purchased, and show a rise of 2 at 

to 344. There have been inquiries for Peninsular and 
Oriental Steam, which are also quoted 2 higher at 49 to 50. 
India Rubber and Telegraph Works shares are however 2 
lower at 27 to 29. In other respects values are much about 
the same as last week. 


France anp Orepit Saares.—General Credits and Discount 
shares show an improvement of 3-16 at 1 1-16 to 1 15-16 dis., 
being the only change worthy of note. 


TetecraPH SHaRES.—These shares are generally “higher. 
United Kingdom have advanced # to 7} to 7?, British Indian 
at 127 to 13, and Falmouth and Gibraltar at { to 1 prem. 
we thigher, and British Indian Extension at 3-16 to 5-16 
prem., and French Atlantic at 154 show a rise of }. 
Against these Atlantic Old Stock at 14 to 15, and the Eight 
per Cent. Preference at 42 to 45 are 1 lower. 


Exenances.—The only feature of interest which has 
attracted any attention upon ‘Change to-day has been the 
demand for long bills on St Petersburg, and the disincli- 
nation to take short. This is looked upon as a confirmation 
of the ramour that a new Russian loan may be expected before 
very long. In other respects there is very little to notice 
beyond the rates on Austria and Italy being about 5c lower. 
Long dated paper is more offered on Paris. 


Butition.—The sum of 77,000/ has been sent into the Bank 
to-day. The following is taken from the circular of Messrs 
Pisley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 


Gold.—The market has become flatter for export, in consequence of 
the rise in the French exchanges preventing purchases for abroad, and 
| agreat portion of the following sums have been sent into the Bank :— 
The Arno has brought 33,000/ from the Brazils; Pera, 539,000/, from 
Melbourne ; also 25,000/ ex Carnatic—total, 597,000L. About 216,000/ 
has been purchased by the Bank, and further amounts will follow; on 
the other hand, 15,000/ in sovereigns have been withdrawn. The 
Geylon has taken 37,700/ to the East, and the La Plata 1,370/ to the 
West Indies. 

Silver—The Ceylon has taken 10,000/ to Bombay; the market 
is very quiet, but as the supplies are but small,the price remains as 
quoted below. 

Mexican Dollars.—The Hammonia has bronght 5,200, and the 
City of Washington; 6,200! from New York. There has been a de- 
mand for this coin during the past week, and as the amounts on hand 
have been but small prices have improved as mentioned below. 

Exchange on India for Banks drafts at 60 days’ sight is 1s 114d on 
all three Presidencies. 

India Government Loan Notes.—We have no change to report since 
the date of our last circular; prices being 913 to 924 for the 4 per 
Cents.; 105 to 106 for the 5 per Cents.; and 110 to 111 for the 5} per 





Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; 
ditto fine, 773 94 per oz std; ditto refinable, 77s 1ld per oz 
std; South American doubloons, 73s 9d to 74s per oz, last price, 
Silver—Bar silver, fine, 53 03d to 5s 0§d per oz std ; ditto euntaining 
5 grains gold, 5s ld per oz std; fine cake silver, 5s 54a per oz. 
Mexican dollars, 4s 114d to 4s 114d per oz; five-franc pieces, 4s 113d 
per'oz, last price, Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 


__—_—_—_—_—_—_———————— LTE 


MAILS ARRIVED. 
Latest Datss. 

Qn December 6, from Inpra, &c., via Marseilies:—Calcutta, Nov. 9; Madras, 9; 
Bombay, 13; Aden, 20; Suez, 26; Alexandria, 27. 

On December 6, from SourH AmsRIcA, per Arno:—Rio Grand de Sul, Oct. 30; 
Buenos Ayres, 27; Monte Video, 28; Pernambuco, 12; Rio de Janeiro, Nov. 5; 
Bahia, 9; Cape de Verd, 20; Lisbon, 29. 

@a December 6, from AustRaLia, Iyp1a, anv Carma, per Pera:—Auckland, Sept. 30; 
Gladstone, 27; Napier, 20; Campbelltown, Oct. 2; sydney, 9; Brisbane, 6; Welling- 
ton, 4; Rockhampton, 5; Picton, 2; Christchurch, 5; Invercargill, 1; Dunedin, 1; 

» 2; New Plymonth, 1 ; Lyttleton, 3; Melbourne, 12; Geelong, 12; Queens- 

cliff, 12; Hobart Town, 9; Launceston, 9; Adelaide, 13; Perth, 13; Albany, 18; 

Hong Kong. 19; Si re, 26; Penang, 28; Batavia, 2¢; Calcutta, Nov. 2 ; 

Madras, 2; Bomba: » 6; Colombo, 2; Point-de-Galle, 4; Aden, 13; Suez, 19; 
Alexandria, 21; Malta, 24; Gibraltar, 29. 

December 8, from NorrH America, per City of Washington :— Boston, Nov. 16; 

Chicago, 25 ; New York, 27; Philadelphia, 26; Honolulu, 2; San Franciseo, 20; 


9; Halifax, 
een 
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BANKERS’ PRICE CURRENT. 
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Do. fOF ACCOUNT «+0. .00 | 2x1 [VE gxdxd [92 xd Wxd [92g xd 
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New 3 per Cent, ...... saaagocesoes 92 1g [92 3 j92 pre 92 3 92 
Wew 34 per Cent. Jan, 1894 ... eee re ~. 
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New 2} per Cent. Jan, 1894 ... 
New 5 per Cent. Jan. 1873 ... 
Annnities, Jan. 1880 
Do. April 1885 ......cccccsesres 
Do. (Red Sea Tel.) Aug. 1908 
Exchequer Bills, 1,0001 2§&3 pe 
Do iuvl, 2007, 5003 — 
Bank Stock, 4} pret last hf-yr 
Do, for account 
Securities with Interest. guar. 
by the Enzlish Government. 
Canadian 4 p c Bds Redeem.by. 
Dominion of Canada in 1903 
Inter-Colonia]l Omnium ......... 
Indian Goveinment Securities, 
India Stock, 104 p c April 1874212 212 212 eco ~~ eco 


Do, for account eco ee po ove 
112g xd |ALLG xd jA11g xd [LLL xd [112 xd 


Do, 5 per Cent. July 1880 ... 

Do. 4 per Cent, Oct. 1888 LuOf = OOH g ji00g F jLoog 1003 3 
. ese Lone we eee 

ab oe jens 25 pee 








Do. do, Certificates ...sesse. 
Lo, Eafaced Paper 4 pr Cen 
De. do, 5 pr Cent. Jan, 1872 


Deo. do. 5 p c Rup. Deben.'72 
Do. do. do, 77 
Do. do do. "82 
Do, Debent. 5 pc Aug 1873)__... wee 
Do, Bonds, 4 perCent, 1,000/|203 p 208 p 
Do. Do. under 1,0008 ..0.00000)253 p eco 


PRICES OF FOREIGN STOCKS. 
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Argentine Republic 6 per cont = ase «/85 § [35h # [85g 85g 35% 86 5} 

Austrian Bonus 1859... 0 sew aa} te | one b yhen Teh | seb AE vege 

Brazilian 5 per cent w.. soe ons soo} cee | tee ore ti. ‘ioe a 
Do, 44 per cent 1852 ase oo “| ~ lea - - om - 


Do, 44 per cent 1853 one - 6 
Do, 44 per cent 1869 oe on eos} cee (72 xd 


Do. 44 per cent 1863 co cee woah sae HESS se sso |72§ 3 j72h 

Do. roe cent 1885 es ae) 
Buenos Ayres 6 percent ... see eee] eee fete oe oe one aah 

Do, 2 per cent (Deferred 3 per cent) | eee eee Tas 
Chilian 6percent ... ase ose eee ose ove ese ove eco 





Do, 3 per cent oe oo oo eee 


Do. 44 peccemt x. ssn sansa es 74H xaj74P xal74g xd 











Do. 7 per cent. 1366... eco oon wl * ° ste Ss 
Do. 6 COM 1867... con, cow ano OR \99 + [9889 98% 992 jong 
Colombian 6 percent... «2 = «ss oe ee eee ses sy ee 
Danish 3 per cent 1825 ove ove one} ote oo see ove ae ey 
Do 4percent 1850 and 186L ase nee] ov ose ae ove ove aoe 
Do. 4 per cent 1863 aoe oes . o oe ooo und heal 
Do. 5 per cent 1864... x0 von ——nnnl tee oo oe us 
Do. 5 per cent Governmnt Deben. 1355-8 | } + eee lie 
Do. 5 per cent Governmut Deben. 1869-72) -.» | | ss . : ka 
Denubian Principalities, 7 per cent. ooo (SS 35 43 [353 oe | wwe (858 4 
Do. 1867 8 per Cette, sxe = seen vee [06 eee |955 953 
Equador New Consoli. 1 per cent ° « 0 oon mt wi 

Egyptian 7 percent... ws sve 
Do. Second Issue a ae oe 
Do 500/ Bonds on oe ove 
Do. 1001 Bends oe see « 


Do, 1964,7 p2r cent... en ave 
Do, 500i Bonds —s «xs aoe ove 
De. 1007 Bonds eos eee ose 
De 7 per cent. English scrip, 1868 i 
Do, 1007 Bonds eos on [778 ooo. [17% 





Do, Governn ent Railway Debentures 7 pe ove os (999 j893 )99 99 ¢ 
Greek 5 pc 1824-25, ex Coup. orig. attachd.| «+ oe oe ove 3g 9 * 
Do. Coupons... coe see wee nn] te | ttf tee titted ne eee 
Guatamala 5 per cent 1865 1. a+» ../57F 65| 66% 74\673. 674 an 





Hondu:as Gevernment Railway Loan wui/3t 23/353 4 45d 49 |55g 44)55 35 


italian 5 per cent 1865 ose ase eee . vas nee 
Do. 5 per cent (Maremmana Railway) ...) ++ | s 100 ow. 4565 ish 

Mexican Sper cemt .. ss see ane LOE 133 4 LMS Ee) on on js : 
Sk kee we kA es be tee 

Moutevidean European 6 per cent... — as| ++» ss . o on a 





Moorish (Imperial, 5 a tee ey nog 
New Grenade ns ce wwe ce sett melt xa) faze xauixa 
3 cent ditto eco ate ween “ eee a woe 
Do I ee ee Ce woe [Th XG [78 xd Be 
Do. Lend Warrants (Hevtares) — = ase) ss) | vee, fmm | nee foe oe 
PeruvianS per Gent 1865 0 ave won SUG [SE SE foRb [SHE E [S45 4 [BE 4 
Do, 4§ per cent (Uribarren) ooo eso] +80 oe one * one ose 
Do. 44 per cent 1862 a ee soe} wee | sve | nee 
Portuguese 3 pc 1863 56,57, 59,60, 62, & 63/535 433i | 3h S3f 53g GE 
Do. 3 per cent. 1867... ~~ --_ aaa iE | [8S vs 
Do. 3 per cent. 1869... eve ae we (S08 b3g 333 
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Kussian 6 per cent in £ Sterung ... Bu “ 

Do. 4} per cent 1850 won cen POR. [90G ftvh ISS §) nee “o 
Do. 44 per cent 1860 ee ee eS ee see = ooo 
Do. 3 percemt 1859.0 se. nee nee HE te » [obs wee, | ase 
Do. 5 percent 1862... 0. sew one S58 6&§ [36; [36 36 & [36 oF 
Do, 5 pe Anglo-Dutch 1864, 100i Bonds...|?= woe [9B PAE PNG ZR) wee 
Do. _ 84/1 Lis do...| «»« oo ave oo ee ase 
Doipo = 1866, 100/ Bonds..| « [#242 |Plg frlg jeg [92h 
Do _ 84/ lis do... oo ose tee ste om 
Do. 4 per cent. Nicolas Railway... .../65 2 |6S¢ js) O§ [595 § [86 SE [66 og 
ReMi we en we [00 8 [6b SOR 8 i 


Barainian & per cent .. see one soe 
y 233 





Spanish’ 3 per cent .. oo we [23 74 _ . eee 
Do. 8 per cemt 186T.r0 ere ane ata 478 3 78 2 
Do. 3 per cent Deferred ... we os 1408 se ~e  |26, eee 
Do. 3 per coms 1869... ase aun aos ove (20G = |25G F258 G 204 4 (2528 4 

Swedish 44 per cent 1864... ae oe oe woe IU BIg] ane oo 
Do. 5 per cent i868... . a we [LOL [LORE jive [L0L [i013 

Turkish 6 per cent. 1354 os . {30% 49 305 20} 80)... eee 
Do. 6 Per COM BSG... nee ve wef GRE soe |e | mne | nee 
W0..d0; 100i Momiisece 00s cen ven] we se 72 on sve 
De. 6 per cemt 1BG2r. en ane wee] vee [SUE § [SUE 7 OCG 7 [OGG § OTH 2 
Do. 1003 Bonds. we sve tee we OSE 5G SZ = fOE YD] ... [HDG BE 
Do. 6 per comt 1865... ave ane nen] ese eee . ws |55 4 eve 
LOS percemblBGsre eee we AR GE «fee [4d 4) aR [dy 
Be. G percemt 186i. sen ane ves s5G = 08g § [OOF J [HGH g [a7 2 
Do. Guaranteed 4 per cons coe eee WOE GB | ane we fhus ove oe 
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THE ECONOMSST. 


PRICES OF FOREIGN STOCKS—Continued. 
Sat. | Mon. | ‘Tues.| Wed. | Thur.| Fri. 


Venezuela 3 per cent... ove 
Do. 14 per cent 
_ ; per cont 1862... ase 

cent 1864... 

on the above payable in ‘Lonion. 

Austrian a. per cent Ex, 10 florins ooo 

Belgian 2) per cent. Ex. 25 francs... 

Tho, 44 per cent. Ex, 25francs ... 

Dutch 24 percent Ex.12Guil ... 


Diviende 


Do. 4 per cent Certificates... ove 


eee eee see cee $ B53 
Italian Snercent. 1861. Ex 25 france .../53$ i |. |54f 4 (04d 3 ie leat 


a ee 
eheres, 
qugeee 


see 


JOINT STOCK BANES. 





ic. uv [Divicenu: 


reranpum 
rs 


7 per cent 

i per cent 
4 per cent 
'76¢ p cent 
10 per cent 
9s 7c pr sh 


10 per cent 
per cent 
per cent 

10/ pr cent 


82 per cent 
51 per cent 
62 per cent 


82 per cent 


71 per cent 
4) pr cent 
5 per cent 


8 per cent 
71 per cent 


12 per cent 
12 per cen 
51 per cent 
12} pr cent 
6 per cent 
6 per cent 


5 per cent 





Namer. 


Agra, Limited (A) 

Ditto (B)... ove 
Albion ove 
Alliance Limited .. eee 
Anglo-Austrian ... 
Anglo-Egyptian Limited 
Anglo-Hungarian owe 
Anglo-Italian Limited ... 
Anstralasis 
Bank of British Columbia 


Ditto New issued at - _ 


Bank of Egypt ... 
Bank of Otago Limited .. on 
Bank of South Australia 


Bank of Victoria, Australia 


Bank of New Zealand ... 
British North America ... 


Central of London, Limited... 


Chartered Bank, India, 
tralia, and China ‘os 
Chartered Mercantile of 
London, and China ... 
City.. wee exe ° 
Colonial ... eo 


Consolidated Bank Limited eee 
Delhi and Lorgion Bank, Limited 
English andAmerican, Limited.. 
English Bank of Rio de Janeiro,L 
English, Scc*tish, & Australian 


Chartered ove 


English and Swedish Limited wos 
Hong Kong & Shanghai Bank Cor! 


Ditto New Go ove 
Imperia), Limited... ove 
Imperial Ottoman... ove 
Ionian eee ove ove 

Ditto New 


Land Mortgage Bank of IndiaLin. | 


Do 5p ¢ Deben. 1864, for 
London Bank of Mexico & 
America, Limited ... 
Loucon and "praziliar Lim 
Do New ... o 
London and River Plate % 


Ditto New, issued at 14 pm ... 
London Chria Bapk of Austral. 


London and County .. 
Ditto New ove ove 
London Joint Stock ee 


London and South African se 
London and South-Western Lim. 
London and Venezuela Limited.. 


Londo ané Wesiminsie: 

Merchant Bank Limited... 
Mercantile and Exchange 

Metropolitan Limited ... 
Midlaud Bank Limited .., 
Nationa) ot Australasia . 


Price 
pershare 


| 
| 
*| 





Aus- 
India,| } 


e| 


80 yrs 
South| 

eos} 
ited ...} 


imited 


Sc ecocoooeww~so ooooeeoso 8 Seooeeeosooesoseoooocoes 


ee 
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533 9% 
17¢ 183 
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18 193 
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INSURANCE COMPANIES, 


| Dec. 13, 1889, 


No. of | Dividend 
shares, |per annum Names 


es REO emu ee 


25000 oss Albert Medical Life & Family End. 
5 )000|7/ 148 6dpc/ Ailiance Britishand Foreign... 
Do. Marine ve ” 
Atlas .. ee oe oe ‘ 
Argus Life .. 
British & Foreign Marine Limited. 
Charch of England .. 
Clerical, Medical, & GeneralLife.. 
Commercial Union oo 
4000|40 pc & bs} County 
6160/4; per cent; Crown.. o 
5 per vent) Eagle .. Po oe 
10000/77 28 6d pe} Equityand Law. 
20000|7/ 2s 6d pc Englishand Scottish Law Life 
10000} ws. English and Scottish Marine Lim... 
10000/6 per cent} Genera) e oy o * 
5000/5 per cent} Gresham Life ne 
20000/5 per cent) Guardian 
2000 o, Hercules Fire, Life, “aad Marine... 
23000 ove Ditto re eee 
20000|5 per cent| Home & Colonial Assurance, Lim. 
12006/1 pr share! Imperial! Fire e e 
7500|10 per cent! I nperial Life oe 
13453)40 per cent fudemnity Marine .. 
6000012 percent) Law Fire «es «e 
10000|44 per cent} Law Life +. ee 
1000000 per cent} Lancashire ... - ooo 
20000/53 per cent] Legaland General Lite ° 
49626 6 per cent} Lpool & London & Globe /12 ‘Anns).. 
891752220 per cent! Liverpool andLondon Fire é Life 
858624 per cent} Lonéon 
20000! axe Lonéon & Caledonian Marine Lim. 


50000/L0 per cent! Lendon and fotane Marine .., 
10000 444 prcent) Marine . ee 
49410/10 percent} Maritime (Limited)... ses 
40000 16 per cent! North British and Mercantile 
40006/10 per cent! Ocean Marine * 
40000} eee Oriental and General Marine 
on > per share] Pelican . 
ea i¢prshare| Phonix o 
2500|i24 prcent| Provident Life 
300000 '3¢ percent) Rock Life .. 
689225; 20 percent) Royal Exchange 
100000/..3 prcent; Royal Insurance 
1500)723 prcent] Union eo see 
ao ove 3un Fire oy 
a4 |oa8 prshre| Do.Life .. 
1uv000) 20 per cent] Thames and Mersey ‘Marine Lim... 
41200|124 pr cent| Union Marine Limited ore wee 
5000/47 per cent) Universal Life ee oo 
ooo percent) Universal Marine Limited... oor 





AMBRICAN STOCKS. 
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United States 5,20's 
Ditto... ove 
Ditto a. oes 
Ditto... 

Ditto 1867, 371 “3a, 350 0 dollars issued up to Feb. 27, 1869 
Ditto 10, 40's eve o on — ove ove eve 
Massachussets ... ove ove ose 


ove eee 


Per 
Dollar. 


co eco ceooceccoaeooooescoseosooecoooeocosoesooecesoosooseos 
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ft be cl Re te | ut os erremaS es eaeut esses Seer seeseseseeers 


eccococcoeo 


Virgiuia State ... ose oes eos sa 


Nationa! of Liverpool Limited . 
Nations Provincia) ot Epgiaud | 
Ditto awe ove oe oes 
Natiwnal .. ee ss 
New South Wales ee es 
North Western ... ove oe 
Orienta! Banh Corperatio> es 
Provincia) Bsnkmg Corpor. Lim. 
Provincia) oilrelaza =. 
Ditto New one 
Standard bank o1 British South 
Africa Limited oes ae 
Ditw New ee ove os 
ad pr cem| Unicoi of Australi oe ee 


Dito .. 

Atlantic and Great Western, New York section, ist Mort 
Ditto, ditto, 2nd Mortgage ... ove eos ove oe 
Ditto Pennsylvania, 1st Morigage... ove ove 
Ditto, ditto, 2nd Mortgage ... one é wee oe 
Ditte Consolidated Morigage Bonds ose * 
Ditto ex coupons, to be funded from April, ‘867, 

Jan., 1871, both inclusive... eee 

Detroit and Milwaukie ist ee Bonds. ove 

Ditto 2nu Mortgage Bonds . ° ove ove 


eoccoceceo 


> 


Erie shares, 100 dollars, all paid *: eve 
Ditto 7 per cent. preference, ditto , aoe 
Ditto 6 per cent. Convertible Bonas one 
Ditto Ist Mortgage ... eee * 

one Union ef Lrelung Limited poe Ditto 2nd Mortgage ... oo ° 

202 pr ceDi) Vusen 0! Lenacn ooo ee ee Ditto 3rd Mortgage .. 

- oa Iinois Central, 1v0 dolkars shares, ali ‘paid... o 
ae Ditto .. ose 
CUORSE OF THE EXCHANG:®.” —_ Redemption Mortgage “Bonds oe 
Marietta ana Cincinnati ‘Railroad Bonds ese 
| Tuesday. \ Friday. Michigan Central, Convertible ..., > 
_ i Ditto Sinking Fund, Ist Mortgage... e eve 
| Time. |rrices negotiated | aoe negotiated | New Jersey United Canal and Kailroad 
| | on’Change, | on 'Cilahge, New York Central, 100 dollars shares 
a | _— Ditto Sinking Fund ... oes ap 

Amouréen ew] short, | 42 16j) 12 19 |) at 184] SUOREME se. the 210be ‘ 
Dies. 2s .| 3 ms. 42 ag] a2 14) Panama, und Mortgage... 1. ase one wee , 

Rotterdam... | 12 3! 2 |} 22 43 | 4 Ditto General Mortgage eee ose e ood Sb Sterling. 

Antwerp .. ds | 26 37g) So 44 é 2 : Pennsylvania, 50 doliars shares eo oss bss eve 

Brusse:s . 2b d75) 2b 425) 2 4) é Ditto TBt Mortrake 20. 000 3 cee pees ees on 4s 6d 

Hamburg .. - = ad 103 eptha Gnd SRST = Sse scat). Send) ovis 4 Bde ax wv. (Sterling 

Paris us } wo ld Ditto General Morigage.. eee ood | Sterling. 
Ditto ax “| @ 2b 35 1] Philadelphia and Erie, lst Mortgage (guaranteed 

Marseilles ... s } 2d 3d | ui 2b i p 43 Pennsylvania Railroad Company) __... ose be Sterling. 

| 
| 
| 
‘ 
| 


4 
4 
40000}... | London and Lancashire Fire  ,, 
10000|5 per cent} London and Lancashire Life ,,, 
20000 ‘¢ per cent] Londonand ProvincialLaw ,, 
| 
qe 


ecccoe ecocooeccococeocececsec:e ocoocceco eoccoccoszeo eoocooceo o ercocoooosooooecooscooo® 
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Frankfort on the ! 1203 Ditto with option to be paid in Philadelphia 
Vienna ws i2 70 West Wisconsin, Rail. Land Grant, Mortgage 
Trieste on 12 70 SK ' SOT ESE 
Petereburgess 284 
Copenhagen ¥ a¢ 
Beriin oss O34 
Madrid ove aS$ 
Cadiz ooo sts 
Leghorn x6 472) 
Milan 26 773) 
Genoa 6 774) 
Naples 26 075 








DOCKS, 


Dvweck vl, Vividenu 
Shares. | peranoum. Names. Shares.| aid. 


x 
2065688! |7/ per cent} East and West India e..ss..c0cee.| Stk 
6756697/ | 24 per ceut| London and St Kutherine . Stk 
Palermo 26 774| 1e62500/|4¢ per cent) v0 Debenture Stock 4 perzent.| Stk 
Messina 26 775) 510000/ ove Mullwall Freehold Land & Docks | Stk 
Liston big q i| hy 860350/ /4/ per cent! Southampton severe — seesevees game] Ste 
Oporto bij 224 ; ‘ 964689/|0 per cent| surrey Commercial .. pCK wu.) Stk 


m2 ad 03 +2 
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Dec. 11, 1869.] 
















4 per cent|Anglo-American Telegraph, Lim. . 
per cent|Anglo-Mediterranean Telegraph, L 
wo  tAmglo-Mexican Mint.......c0. see 
on Atlantic Telegraph .... 
8 per cent) Do 8 percent. ....... 
34 per cent/Australian Agricultural. esese 
10 per cent/Austral. Mort. Land & Finan(Lim) 
10000) we Baugparah Tea Estates, Limited... 
0000/9 per cent|Berlin Water Works (Limited) 
7700¢|10 per shre|Bolckow Vaughan, Limited ...... 
40000/44 per cert} Bombay Gas (Limited) .... . 
10000|44 percent) Ditto new ..ev. ssreerseee 
g000|! gr share/British American Dand’ ............+. 
915170i|12 per cent|Brit.& I Magnetic Telegraph (Lim’ 
12500 at British Indian Tea (Limitea)......... 
0000/5 per cent|British Ship Owners .......4 
9915)3 per shre/Canada Company.... 
95000|8 per cent |Ceylon Company . 
1950016 per cent| Ditto A shares...cccvoussssessersees: 
90000|12 per cent |City of London Real Property(Lim) 



















9090 ps City of Milan Improvements (Lim) 
90000 ‘ee City Offices (Limited) 4 
0000/8 per cent|Colonial, Limited . ° 
40000/8 per cent |Company of African m 
0900/8 per cent |Continental Union Gas (Limited).. 
7000) wwe Do New....+0 eccseceses eonesenees conser 


100007 per cent) . Do 7 per cent pref \...ssrvereseees 
s Copper Miners of England, pf 74 p< 


11581 oe 
44 pr cen‘ |Corporatn of London Bds,1877,4§ p« 
900000/|4; pr cent do 1878, do 
pono} pr cent] Do do 1882,4} pe 


ope Credit Foncier of England, Limite 
per cent |Credit Foncier of Mauritius (Lim. 
oye mal pase Sedonbentbesssccece secets® 
190895 |7 per cent ATONE ..snsscrececescoeees 
927000:/6 per cent| Ditto 6 p c Perpetual Debenture: 
20000 gue E.Indian Land Credit & Finance(L) 
0000/5 per cent|East India Irrigation and Cana! .. 
74475|10s per sh|Ebbw Vale.......... 


oe 





9009200/9 per cent|/Egyptian 9pcViceroyg. mscoetit 
0019). |Egyptn Commercial & Trad: (Lim: 


4998751|25 per ceut| Electric Telegraph .....00. se-seesses 
70000|14 per cent|/English and Australian Copper.. 
0000/63 per cent| English and Foreign Credit ......... 
2340611 porcent|European Gas..,....crsereseeee 
12000/11 per cent) DO NOW ..ccosecereesees 
5000/5 per cent/Fairbairn Engineering. ........0.0+.+. 
90000/10 per cent |Fore Street Warehouse (Limited)... 
§883)6 per cen. |Foreign & Col. Gov. Trust & Loan 
200000|5 per cent|General Credit & Discount, Limited 
0 per vent |General Steam Navigation,,....0.0... 
6000/6 per cent Boas Kong and China Gas 
11'S BAY .cocccecreeeseceee: 
per cent|Imperial Continental Gas... ‘i 
on India Rubber, Gutta Percha, and 
Telegraph Werks  ..cccccosseeee: 
“oi Indian Carrying (Limited)............ 
150000|5 per cent|!nternationalFinancialSociety (Lim) 
an International Land Credit (Lim) ... 
per con|[talian Lard ......0srscccssesereeseseeeee 
oe Italian Irrigation ;Canal Cavour)... 
per cent} Do, 6 pc Bds red 1870; issued 9% 
per cent|Land Securities (Limited) .....+..+... 
aco London African Trading ............ 
ee London County Land&Building(L) 
oe London Provincial Telegraph (L).. 
ove London Financial Association(Lim) 
3 per cent| London General Omnibus(Limited) 
bee London and Glasgow Engineering 
Tron Ship, Limited ....sovss.0. 
10 per cent |MauritinsLana,Credit,&@AgencyLm 
oe Mediterranean Extension Tel. (Lim) 
10000|5 per cent|Merchant Shipping (Limited) ...... 
40000 en [Millwall Lrom Works cssscccsccsssess+ 
96500/5s pr share|Natal Land & Colenisata Co. (Lim.) 
160000/15 per ceni|National Discount Co. (Limited)... 
78000|10 per cent|Nationa) Steam Ship (Limited)..... 
1260 is Nerbudda Coaland Iron (Limited) 
25000/6 per cent/New Consolidated Discount (Lim) 
ine NewQuebrada Land, Rail, & Min,L 
6 per cent|New Zealand, Prov. of Auckland, 
6p cLoan, lst & 2nd series, 1896 
0000/10 per cent|New Zealand Loan and Mercantile 
Agency, Limited .eesseoseseeee 
per cen: |New Zealand Trust and Loan (Lim) 
ete Northern Assam Tea, Limited...... 
18727%i\5 per cent/North British Australasian (Lim.) 
0 per cent/Oriental Gas (Limited) oss... 
9 percent) Ditto New....0+.cccssserseesesoreeses 
0 per cent Otago and Southland Investment... 
ove Uttoman Gas (Limited) .........0000+ 
2 per cent|Pee) River, Land, & Mineral (Lim.) 
5 per cent|Penmeuia and Oriental Steam...... 




















} per cent) Ditto New, 1867 cose 
10 per cent) Reuter’s Telegram 
7 per ceni|Khymney lron 
W007 per cent! Ditto New . 
5 per cent|/RiodeJaneiroC 







per cent! Submarie ‘LelegrapD .. 2+. 





pany (Lamuted) eocece eer eneee oe te 


20000110 pr cent! Ditto 10 per cent. preference...... 
bd p sh] Van Diemen’s LAU. ..00--srcmsseeees 
per cent) Viceroy of Ezypt (Mortgage) Loan 

ow Warr_ot Finance (Limitey, ,........ 
per cent) West lnala & Pacitic Steam (Lim) 
“ W, London Wharves& Warehouge 
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10 percent) Rio de Janciro Gas, Limited......... 
POF COME) Oy al MAIL DICAI.+.-cccesereerseeeseeses 
per ceut|Scottish Australian investmt (Lim) 
‘Societe Financiere d'Egypt (Lim).. 
per centisociete Generale de |’ Empire Utunn 
oon 8. African Mo tgage& lpvest.(Lim.) 
per cent\south Australan Land... ,......... 





ecrcroecrccececco teste 


PET CEDL) DittO SCIP ..00e overseer seererccereerees 
per cent/Tesegraph Construction and Main-! 
tenance, LIMITE .. reccecsscesees 
9404762i'g per cent/Tobacco 6 pe Loan, g. by Ital. Gov. 
20 per ceni}T) ust& Agency of Aust! dlasia (Lam) 
HOUU)s per ceni/Lrust & Loan Co. of Upper Canada 
8700/10 per cent! Union Steom Ship, Limited .,,...... 
6000/6 per ceut|United Discount Corporation, Lin, 
per ceut}Unired Kingdom Teegraph Com- 
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Singapore ...... Nov. 
Ceylon ..o..cee0ee 
Bombay . 
Madras.... 
Calentta . 
Hong Kon 
Shanghai 


€boz Commerctal Cimes, 


eee 


Ditto (by North German Lloyd's | |now York) sees Dec. 14, M. 


PACKEEE) wocccorscrccecesrcccesseccsccesceses } 
(New York) i...00... Dec. 16, «. |Dec. 15 


Ditto (vy Loman's packets). eoeees 
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MISCELLANEOUS SECURITIES, 



































a 
CULONIAL GOVERNMENT SECURITIKS : 
Amonnt | Div. per 
ef Loan.) Hf-year.) Name. Paid.| Price, 
i Ac | EE 
ea 
coo | (8 PFO.) Canada, 1877-84 ....co.cccccrsorscccssceseenecesensscscosese 108 
we =|8 pret. 1 
ce [3 pret. ioe} 
2214803/2¢ pr ct. ee 97 
585808 2 pr ct, Do. Inscribed Steck .. 96 
o»  |28 pr ct. Do. Dominion of, 1903 . 95% 
200000)8 pr ct.) Cape of Good Hope, 1873, 2 
eo §«=«| 8 OF ct Do, 1890-1 1103 
x [3 pret! 109 
we [3 prct.| 112 
234000)24 pr ct. 10t 
250000|3 pr et 110 
100900/3 pr ct, ene 
3500003 pr ct, Do, 1882 and 1883 ...ccccoseressreressesees 13 
1€00000 2$ pr ct.| Madras Irrigation & Canal, guaranteed 5 per cent 106 
200000}3 pret.) Mauritius, 1873.....00000» wat 106 
200000'3 prct.| Do 1878 usseerne 109 
1500003 pret) Do, 1882........ 107 
400000)3 pr ct. 5-96 110 
165500/3 pr ct. 109 
100000|3 pr ct ut 
1660003 pr ct 3063 
1135800 24 pr ct.| New South Wales, 102 
3671800)2$ pr et.| Do, 1888-96 ........ 103 
850000) 2 pr ct. Do. red, by annual drawings from 102 
95700'S pr cL.| New Zealand, 1891 ...coccocscoscrcessssecccsseves eescsees | 106 
589400/2§ pr ct. De cecccecscecceseoess 4 
3981000|3 pret.| Do, Consolidated .. cae 
252100|3 pr ct Do, 1841... 105 
886600)3 pr ct. Do. 1891.....» 107 
250000/3 pr ct.) Nova Scotia, 1875., 106 
225000|3 prict,) Do, 1886 ..recceees ° 1063 
18502u0/3 pr ct.| Queensland, 1832-5... 110 
1177450|3 pr ct. . 1891..... enscenere wonses: 110 
15681000 ' 3 net} South Australian, 1869-77 . oa 
) 3p ct. Do, 1893-1908 ........ 111} 
102600|3 pr ct.| Tasmanian, 1895 ., 1094 
400000/3 pret.) Do, redeemable 1093 
335000/3 pr ct| Victoria ... on 
€50000)3 pr et. Do, 1891 114} 
7000000|3 or ct TO,’ senes eonncocgncenantece ereovane erornesoccoses 14 
FOREIGN RATES OF EXCHANGE ON LONDCH 
Latest Rates of Exchange. 
Dates. on London. 
PArIB...cgccoseseree NOVs 9 cccsve 25 174 eocces 
Antwerp — 9 25 20 
Amsterdam —- 9 11 90 
Frankfort . — 9 1193 
Hamburg. — 9, 13 84 — 

—- . — 9. 137 3 months’ date 
Berlin .... o = 9. 62 3 — 
Vienna........ ee 124 29 — 

St Petersburg... — 9 ccsese eeccee ~ 
Gothenburg ... — = 5 scsooe 17 380 eeeres - 
Alexan iria...... — 29 sec 958 & onnete oo 
Barcelona ...0. — 25 seecce 50 eres 90 days” 

BW cesecescrege DOC... ceocen 50 05 ereree _- 
Madrid —~— —-B reveee 49 75 80 ovcecs - 
Lisbon .. — 00 sccccse ee ereece — 
OPOFlO .ecccceecee ane seers ° ace — 
New York ....00 == 2 csoeee 108% 60 days’ sight 
Havana . Y 15 per cent. _ 
Meibourne = per cent. pm. 

Graney ° ; per cent. pm. * as a 

AMAICA ....002- oS ace cocnce per cent. pm. erseee 90 ? * 

Rio de Janeiro Nov. 4 ...... 194 evccee a ™ 
Balla crcccccseree —* 13 ccoree 19¢ eovees — 
Pernambuco 24. — 15. .ccsse log eceeee — 

Buenos Ayres... Oct. 27 ....06 49d cece - 
Valparaiso ..ccce = cee seneee oo eevee =_ 

Mauritius ...... — . eves eeees _- 


par to} perct. dct, — ...+0. 
1s 11} 4d per rupee seeeee 
1s 11§d per rapee . 
1s Ligd per rupee 
4s 63d per dol. 
5s llid per tael 








FOREIGN MAILS. 


Despatch of Next Mailfrom |Next Mail 


Destinations. London, 
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Australiaand New Zealand....cocceseesss { vin earn sed oe S Jan. a 
via Falmouth ...... Jan. 3, & 23 
Sram, Buenos Ayre, & Monte Videos |"4 Soutbauoton. Jan 10 uJBec. 1 
By French Packet Dec. 22, &. 5 
Brazil Monte Video, and Valparaiso.......; via Liverpool......... Dec. Ll, &. 26 
Britsh North America (except Canada)|via Halifax Dec. 18, &. 15 
Canada (by Canadian packet)....,....00«.++| (Portland) ... Dee. 16, &. Ww 
Ditto (via United States) .... wea sl Dec. il, &. ik 
Canary Islands .10....ore-+e.sseveseere Dee. 13, B. 18 
Cape de Verds (by Brazil packet) ..... 5 Mu. 17 
Uape or Good riope and ascension ® oo 
y M. 
China, Ceyloa, aad Singapore.....coeses vin, Marseilles ....c. Dec. 1%, 13 
‘\via Southampton... Dec. Ll, «. 1 
East Indies, Egypt, &0. ..ec-cescesseesss Aria Marselline ae 13 
Pallkland [slands .se.cercocee.ceesessecesesorerses|ssnceneeescccenssesesceesee SAN. 10, x, 17 
Gibcaltar .....009 -|via Southampton... Dec. 11, a. ll 
Honduras ..... =| aacotacoraarorsaonse den. BY gE. ” 
}|via Soathampton... Al, m. 
Malta... erenenienten * Uivia France vee De 18,6 10 
Mauritius (by French packet) . -|7ia Marseilles Dee. 23, 8. 19 
GREE ccccocevsienncnonneeccsoc ees -|via Devonport Dec. 24, B. 13 
NOWIORNUIANG ooe.cesseeee. ceesee coer] eccsconecsccesooceses: Dec, 18, ». 15 
Portugal (by Brazil packet) . s sesveseee Cam. 10, uw.) Vee, 17 
BE Hetana.....sccrcsosssseeeeee ja Devonport .... Jan. 1), g./Dec, 13 
United sta Californi | 
Cavard oahiet via Conk, (New York) ..... se Dec. 11, &.)Dec. 11 
Ditto (by Canard packet, via Cork) ...| (Boston)... «» Dec. 11, 8. ove 
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wee 48 7d per dol, sie 6 Months’ sight 













































Despatch of Next Mail from ms Mail 
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The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
| cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
| Dec. 4, 1869, and for the corresponding week in each of the years from 1868 to 
| 1865:— 
| 





enling 





























| Dec. 4. | Wheat. | Barley. | Oats. | Wheat. Barley. | Oats. 

me — { oS 

sd sa | sd qre bsh qrs bsh qrs bsh 
44 63 387 (0 22 6 48,186 3 85,122 6 8,206 1 
59 1 463 29 8 60,001 7 71,395 5 7,958 7 
68 1 40 2 25 9 62,606 2 90,291 4 9118 7 
61 7 46 2 2% 3 76,127 6 74,305 5 7,046 6 
46 5 33 2 23 #1 72.986 2 81,030 4 6,865 3 





CURN IMrURI BY ANU BAPURinw 
An Account showing the quantities of the several kinds of Cora and Meal importea 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Dec. 4, 1869:— 


Wuantities imported | 


Quantities Exported from 
| the United Kingdom. 


(so far as the Landing Accounts 
were made uy) into 


} 
| 
| Week AVERAGE Prices. Quantities Soup. 
















































| The | Colonial; Total 
England|Scotlana| Ireland.| United ||British.| and | Ex- 
} Kingdm|| | Foreign.| ported. 
| ee 
ewts | ewts | cwts | cwts | cwts | cwts | ecwts 
| Wheat ceccvesseceoveeeee 642342 | 89417] 101072 | 832881}... | 26 26 
| Barley ~........4 170824! 43510} 3711 | 218045 ee s 
J | Oats seoresees “| szose; | 4929| ... | 325796 | 32 40 72 
| Ry@.ccnese ie 9%}... 22% | 200) ... 200 
| Peas soe 20247] 1458) 21705 | =. 266 | 50 316 
BOANB.ve.coregeoeoeeneeees 27574 | 18063} ... | $0627 | ie ae 
Indian corn ..........| 816938 | 17402 | 4tiis | 378055 || *.. g 
| Buckwheat i ha ae is 8 és o 
Beer or bigg | ese ‘ce eee on 
| 
Tote’ of corn ex-) ligge792 | 172198.| 148898 |1819883 || 506 | ie 622 


clusive of malt...j | 


——~ 


cwts cwts cwts 














cwts cwts cwts cwts 




















Wheatmeal or fiour...| 88987 44527 1750 | 135264 60 oss 6J 
Barley meal.... ae ‘ oes — oe ose 
oa a 30 || “is7 157 
eee eee | 
S ‘Ya 3 "3 3 
| Potalof meal soe... g915s | 44527 | 1750 | 135485 217 3! 220 


(ee 








Total of corn and 
mealexsiaaiveotb 1587950 | 216720 | 150648 [1955318 728 119 842 
malt 1 
ae 

















rs ‘3 rs re |} ars Ts qre 
NI citsinteebaaien | TT : | = | 1629 | mw) Ysa9 
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i . 





eee 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was a good attendance of millers at Mark lane to-day, 
but the supplies of English wheat though not extensive were quite 
equal to the demand, and the quotations had a downward ten- 
dency. In foreign wheat there was very little doing, and prices 
were nominally unaltered. Flour remained without quotable 
change, but the inquiry was very limited, Oats met a small re- 
tail trade at the late improvement, but in other kinds of spring 
corn there was very little doing. This week’s imports of foreign 
and colonial produce into London have amounted to 22,760 qrs of 
wheat; 5,730 bariey; 57,010 oats; 30 beans; 500 peas; 1,070 
sacks of flour. 

At Liverpool and Wakefield, this morning, the wheat trade was 
| dall, and prices were rather lower. 
Stocks. or Grain, &c., rx Lonpon—As Estimated by Mr G. Dornbusch. 














Nov. 31, | Oct. 31, | Sept. 30, | Dec. 31, 
November, 1869. 1869. 1869. 1869. 1868. 
Total. Total. Total. Total. 
i ecssepcan .-8ks of 280 Ibs} ( equal | ( equal ( equal | ¢ equal 
— seseceeceree loss weight) < to cwts| < to cwts to cwts | < to cwts 
(275000 | (190000 q 208000 | joer 


452000 | 301744 | 223608 | 217710 
63000 66205 55890 61363 
300000 | 164297 88302 | 347074 
120 80 30 6052 
10000 4939 5363 9968 





Te 


opinion upon it, but hope to be able to report in our next; in the 
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ss Destination. suntan. November, 1869. 1869. | 1869. 1869. 1868, 
| wae Coast of a and Madeira...| or» eccosecesessrse annem Dec. I3, #.joverdae Total. | Total. Total. Total; a 
Bees —~ MR cecltse nreclibaccesr se | SOS | Se EE ES —|-—— 
HOOndUras) ..0.ceseeseereeereeeee veceeeee ON it cebecd beech te 3000 | 2063 4197 1871 
| La Guayra and Puerto Cabello Jan. 4, E om Mai | 60000} 43281 i 6 | 
| Port-au-Prince, Vera Cruz, and Tampico . Jan. 10, & MAIZE serssererereseereeeserenens = 23459 12833 
| Santa Martha Dec. 20, &. oe BO WeMAS ..covcccccsewboroeces | ve | son 10 349 | 
|| MeHlo0 ..--s« dan. 3, u.\Dec, 38 BRI seca ssotperbivccnes Saeki -adieaiaas 162 bu | 
| eee Sone ~ Dee is nibes 16 | Tares 4000 | 3645 440 | aime 
da ( ia Hi AX)... saoon 3 , B.) ic. SO 'evocvegesevocnesessesacoes 7 2 | 
os ge big tas scavcencashstiteroonpiel 2000 | 3350] 3179) | 
eee Milleteoed .........ssecveseeves | 1600/ 2019] 368) 
AVERAGES OF GRAIN. Linseed ......seseessseeeeenees 25000 28121 22939 | 24661 | 
Pe. following is a statement showing the guantities sold and ae —- pense FP TRANG . veces casovesdosvviey | 32000 26697 18719 67189 | 
| British corn (imperial measure) as received from the inspectors and officers of Ex- ‘ | Qx-re aun 
| else. er mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended Cottonseed .......... veges .tons} 8000 | 357 3268 424 | 
Dee. 4, 1£39:— sree seinen bid a 
Quantities Sold. Senge Total bulk*.............+8 952720 | 646391 ' 448668.' 765603 
* a — ——$<$_ $$$ 








| 
| 
The Liverpool cotton market during the past week has been | 
dull, and business quite of a retail character; at the close prices | 
show a decline of about }d per lb. The total sal-s have been | 
53,530 bales, of which the trade have taken 38,190 bales; spegp. | 
lators and exporters, 15,340 bales. The imports for the week are | 
34,500 bales, the actual exports, 12,253 bales, and to-day’s stock | 
is estimated at 319,220 bales. Quotations for Anerican deserip- | 
tions have receded 3d to $d per lb; East Indian, ..d per lb; and} 
Bengal, $d per !b since Friday last. To-day the market closes | 
with rather more tone; sales 12,000 bales; prices occasionally | 
4d per lb dearer. 
The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Dec. 9, 1869 :— 





~~ * Except flour and cottonsee", 











Imported. Exported 
AmMeTicaNn........0sscccesseees bales 15,480 ......... 1,266 
DONE S.  <ttd cs dcanovasonte seoees GOO si. aise 421 
ast Taian i.ié.....ciiecccsivecseus 21,730 ..... eee 16,284 
MURS “cceaslosnidcbsapieBbseihe 5,859 © .....0000 71 
Miscellaneous ...........0eececeee oils, ARE sbdiinion 344 
Dobe esi das canivecsvscovesnes:: MAgTOR ? seerssons 18,336 


| 
At New York, on the 9th current, middling Upland cotton wag | 
ee at 253 cents per lb. The following telezram is dated 

ombay, Nov. 27 :—Hinginghbaut, December delivery, 292r, equal 
to 9 63-100d ; Oomrawuttee, February delivery, 270r, equal tu 
8 93-100d ; machine-ginned, Broach, Mach delivery, 290r, equal 
to 9 56-1004. Downward tendency. Total sailings of the week, | 
2,200 bales ; to Great Britain, 2,100 bales; in November, 12,000 
bales, ‘Total receipts for the week, 3,000 bales. 

We extract the following from W. Nicol and Co.'s report, dated 
Bombay, November 13:—We have no business ¢o report ftom 
this market as yet; buyers have been offering 270 rs and 290 reper 
candy for Oomrawuttee and Hingunghat, but dealers are holding 
off pending the receipt of later news from home, and in the mean- 
time rates are nominally higher owing to the approach of settling 
day for time bargain contracts in the native bazaar. The up- 
country time bargain also matures about the 14th instant, and 
prices in the Berar markets have an upward tendency. We look 
upon the present state of matters as only of temporary duration, 
and believe we shall see rates decline again very shortly. We 
have received samples of the first pickings of new Hingunghat, 
and find the quality disappointing; the lateness of the rain has 
left the cotton yellow stained throughout, and the staple too is by} 
no means equal to last season’s crop. We have not seen large 
enough samples of the Oomrawuttee crop to venture to give an 





meantime reports from the distiicts all speak of the crop as fully 
equal to that of last year. Some contracts have been made 
between natives in the Broach market, and machine-ginned cottoa | 
isjnow quoted nominally 295 rs per candy, laid down here in fall} 
pressed bale-. It is expected we shall have « larger portion of] 
this crop McCarthy ginned this season. Dharwar—In these} 
districts there is nothing doing: prices are quoted 290 rs for 
Dharwar, and 270rs per candy, f.o.b., for Compta, Cotton isnow 
arriving at Carwar, and the “Contest” is proceeding with her 
loading. She will get despatch early in December. Tinneyelly 
—We have a telegram dated 11th inst., quoting cotton 160 rs per 
candy. 
. Exvorr of Corron from Bomsay to Nov. 12. 
1869. 1868. 
ates vn cdepicsiedsensin bales 2,900 ........ 3,417 
Liverpool ..... sabscdtiobsecsooens 927,980  ..crccoce 960,313 








Total, Great Britain ...... DOGO. ~ sbcccccee 963,730 
Channel for orders ...... bales 14,947 ......... 21,885 
OGRE nciideccss covccdonnsocss 165,457 — ....c00ee 144,849 
STEN” ubideapesobhaente weabesease 16,068  .....006 . 48,637 





Grand Total........ ecceseeses 1,127,802 — ....c0000 1,179,101 

Actual exports since last mail left, 7,803 bales. 
Messrs E. B. Liddell and Co., of Al-xandria, have furnished} 
the following report, dated November 26:—There is little or 20} 
change to notice in cotton since 19th instant, a regular and mode} 
rately active daily business being done at about our last quote 
tions. Descriptions good fair to good are especially in demand af 


extreme rates. To-day’s values may be quoted:—Fair to 


ao ee —_ 


| Nov. 31, | Oct. 31, | Sopt. 80,| Deeg, Mt 





fully , 


Dec. 


i 124d ti 
to 13 


and f. 





from Nov. ) 


| from Nov. 


| 
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The col: 

| been with 
fair extent 
total expo! 

| The sugar 
without ix 
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Dec. 11, 1862.] 


gir, 1234 to 125d per lb, c. and f.; good fair to fully good fair, 
fe per /b, c. and f.; good to fine, 13}d to 1dd per Ib, ec. 
f. 


















Exports. 
Great 

Britain. Continent. Total. 

} bales. bales. bales. 
! from Nov. 19 to 25, 1869.......-+-06 9,534 — ..000- SIO0 .svius 11,743 
| Previously from Nov. l..... bddbveosse 19,065 — ....0. 6,244 — .eeeoe 25,809 
Hyrum Nov. 1 to 25, 1869 ............ 28,599 ...... RAND cise 87,052 
} BIOS asavtevecene RaGTe | cacsane 5,000 . 22,7386 
BOAT oss! ceive 14,035 4,523 20... 18,558 

SEE Lishadecbece 15,176 8,279 ...... 18,455 

BOGS iscser dees 10,004 Gee Seetes 13,681 

BOGE ices. 10,361 BERS  ditince 12,909 









The colonial produce markets have ruled quiet, and prices have 
been with difficulty supported. Teas have chinged hands toa 
fair extent, but green sorts have been rather lower to sell. The 
totalexport from China and Japan to Nov. 2 was 103,000,000 lbs. 
The sugar market has been less active, but the quotations are 
ithout important variation for both raw and refined goods. 

The annexed is dated Bahia, November 9 :—Sugars have been 
in better demand. About 1,000 cases and 400 bags regular 
browns met buyers at 3,250 rs to 3,300 rs, equal to 22s 4d to 
9s 8d per cwt, besides 4,000 bags of Nazareths at 2,400 rs to 
2,800 rs per arrobe, equal to 163 9d to 193 4d per cwt, f.0.b., 
freignt excluded. 

Good amd fine coffees have realised full prices, both privately 
and by public sale ; out infe:ior parcels have sold on rather easier 
terms. ‘lhe rice market has been very inanimate. 

The annexed is dated Rangoon, October 30 :—Supplies of all 
kinds of rice having been sufficient for the requirements of ship- 

prices ruled steadily till a few days ago, when with decreas- 
ing supplies our market assumed a rising tendency. The inquiry 
being chiefly for Bombay and the Madras coast shippers are buy- 
ing With but little regard to the quality of the rice, and Natsain 
and soft kinds are fetching equal prices, viz., 153 rs to 155 rs per 

























































vas 100 baskets, 5 parts, of 68 ibs, including of godownrent, brokerage, 
sed and loss in wionowing and sifting. Exports of rice from January 
ual Ist up to da'e during the last three years compare as follows :— 
to To Europe, 162,161 tons in 1869, against 149,562 tons in 1868 
ral and 125,513 tons in 1867; Indian Ports, 29,872 tons in 1869, 
ok, against 11,241 tons in 1868 and 57,257 tons in 1867; America, 
00 1,535 tons in 1869, against 1,324 tons in 1868 and 1,178 tons 
in 1867. 
ed Sratament of Rice Arxoat from all Ports for Europe on Ist Dec., 
m 1869 and 1868. 
er 
ag 1869. 
Ne 
ng D ‘ To call 
| orts. iver- joff Coast} Conti- 
i | Leadon pool. for nent. Total. 
ok Orders. 
7 t t t “+t t 
ons. Ons. ons. ons. ons. 
From Calentta ......... 445 18 | 463 
Madras ............ 14 a ame uns 14 
ag Rangoon ............ 700 | 4,088 | 38,706{| 3,052 | 11,496 
YY ARYAD.......0.0000. é 11,745 | 11,745 
ze Bassein ............ 8,128 ee 3,123 
an Saigon ............... 1,281 | 1,189} 2370 
he Bangkok............ 2,164 sed 2,164 
ly peprein sliterel re 0 ots ve te 
de BVA. eseeseeeeereeees ons eee 2,062 | 2,062 
0 Singapore ......... 475 ah 3 475 
pices cineca ancyelialeaeliaedsl 
i Totals ............ 1,684} 4,056 | 21,969] 6253 } 33,912 
ge |} 
“ | 1868. 
. t t t to to 
ons. ons, ons. ns. | ns, 
et From Oaloutta ......... 4,700 | 2,915 | 737 | 8,852 
ly Madras ..........., 3.968 | 1090}... 614 | 5,672 
et Rangoon .. ......... 1,477 | 2,720 83,875 | ... | 38,072 
SEP ssisebeoscoevse » | 2,071] 18315]; 720 | 21,106 
SEIN oo. .s erences ove | awe | 18,459 age 13,459 
ae | 5541 {| 3880! 5,921 
Bangkok ............ | 1,198 | 1,198 
Monlmein ......... } 1,600 ia 1,690 
MAUI ctsvwscenc: Bee 2,175 | 2,175 
Singapore ......... | be 
BMD ors ensicois 
Chittagong EE | | 
Totals.........06.. 10,145 | 8,796 | 73,988 | 4,626 | 97,555 
"nope quantities include all that has arrived off Coast and the diffe 
a ports, but not yet taken into stock. 
0 | vies Arles Dufour and Co., of Lyons, report as fo'lows :— 
a early part of November our market remained very quiet ; 
ue apprehension of a large export of ‘‘seeds” from Japan, poli- 
are. and a strike of Lyons silk weavers, being the 
ndrances to business. Soon after, the latter cause being 





removed by a compromise, and telegrams from Japan confirming 
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an export of cards not over 1,300,000, large purchases in ready 
made goods took place for actual consumption, and the first orders 
were placed for the spring season. Manufacturers, with stocks 
driven to the lowest point, could no longer keep out of the market, 
and considerable activity began to prevail. In Europeans best 
grades enjoyed a marked favour, which, coupled with a-very 
limited supply, caused a rise of 2 to 5 per cent. Medium sorts, 
more abundant, gained only some firmness ; low qualities, on the 
contrary, attracting very little attention, at unchanged rates. It 
is satisfactory to observe that from orders lately placed for the 
spring Asiatic sorts will be maintained in the favour enjoyed so 
far, They have had already the larger share of this month’s 
activity ; nearly all descriptions of Chinas sold most freely at an ad- 
vance of 3 to 6 per cent. from the lowest point. Japans, so long 
depre«sed, have sold with a rise reaching 8 to 10 per cent. on best 
qualities. 
DELIVERIES OF SILK THROUGH THE Lyons ConpiTION Hovsz. 


bales. kilogs. 

From Ist to 30th Sept., 1868 ............ 8468 ...... 227,179 
— ~- RIE etter ses MEME santas 237,350 
From Ist to 3lst Oct., 1868 ............ tse 243,940 
— —_ TORR sis aei 8,548 ...... 237,890 


Telegraphic advices from Shanghae to October 27 report a 
quiet market for silk at unchanged quotations. The settlements 
since the departure of the previous mail had amounted to 2,550 
bales, and the export to date, China and Japan, to 32,000 bales. 


Aunexed is Messrs Southey, Balme, and Co.’s prices current :-— 
The fourth and last series of wool sales of the year, which opened 
on tke 11th ultimo, closed this day. The arrivals of new wool 
comorised—Sydney, 32,095; Port Phillip, 8,782; Adelaide, 
4,387 ; Van Vieman’s Land, 688 ; Swan River, 14; New Zealand, 
6,682; Cape, 44,713—total, 97,361 bales; which, with about 
28,000 bales held over from previous sales, and about 6,000 bales 
in dealers and other second hands, constitute the total amount 
catalogued, the proportions being as follows:—Sydoey, 35,765; 
Port Phillip, 29,078; Adelaide, 4,335; Van Diemen’s Land, 
2,425; Swan River, 11; New Zealand, 16,475; Cape, 44,325— 
total, 182,412 bales. The confident and spirited feeling which 
characterised the early sales, though suffering some slight abate- 
ment during their progress, was more or less maintained through 
the entire duration of the series, and indeed, with few exceptions, 
rather regained strength towards the close. It is somewhat re- 
markable that the movement of the market for the various kinds 
of production has been exactly the reverse of what might have 
been expected from the influence of their respective proportions 
of supply, and it is not improbable that this very feature may be 
taken as one indication, among others, ttat a more healthy con- 
dition of trade has at length superseded the absence of confidence 
and distrust, which for two years past has frequently prompted a 
hand-to-mouth policy on the part of the buyer. Thus the 
limited quantity of good combing and stapled wool offered was 
precisely that description in which competition was weakest, 
while clothing sorts, including Sydneys, Capes, and a great 
variety of scoured wools, with which the market was well stocked, 
realised the most diatinct improvement. It is now apparent that 
the scarcity of these wools was anticipated and provided against 
by buyers during the earlier series of the year, while the prospect 
of a fresh supply of Port Phillip shipments at an unusually early 
period of the approaching season, under the new arrangement of 
sales, may also possibly have exercised some influence in checking 
the demand for such kinds. The present condition of the woollen 
manufacturing industry at home and abroad is, on the whole, 
satisfac'ory and fairly active. Judging from the returns issued 
by the Board of Trade of the exports of woollens (which, how- 
ever inaccurate, may be regarded as indicating the relative move- 
ment of business for any two equivalent periods), it would appear 
that that department of the English trade has, during ten months 
of the present year, considerably extended, but there is reason 
to believe that the home consumption, if not curtailed, has shown 
no corresponding tendency. ‘This probably affords a true ex- 
planation of the otherwise somewhat anomalous circumstance, 
that with a stationary supply of the raw material, of which a larger 
proportion than ever has been taken for foreign consumption, and 
an increased export trade in woollens, the actual value of the article 
should so little exceed the average of the twelve months of 1868. We 
quote as the result of the series an advance in medium and ioferior 
Sydney fleeces and ail scoured descriptions of a full 1d per 1b on the 
September rates. Low-priced Port Phillip and New Zealand 
fleeces have improved to the extent of $d to 1d per Ib, while the 
better grades and a!l kinds of grease wool have not exceeded the 
best quotations of the previous series, and in a few instances fallen 
short of them. ‘The quotations for Cape wools were for the first 
week of the sales under the influence of a very active competition 
by Belgian buyers driven to an extreme point, the rates paid for 
scoured sorts showing at one time a rise of 1d and for fleecesa 
full 1d per lb. It was clear, however, that with the beavy quantity 
on the market these prices could hardly last, except on the supposi'ion 
that the Continent was equal to the disposal of the great bulk of the 
stock, and accordingly, with the cessation of tbe foreign demand, 
rates gradually weakened, and at the close all improvement had 
nearly if not entirely disappeared. The few parcels of Western 
province fleeces which were offered in the course of the sales 












































Se 


ar 


1476 THE ECONOMIST. (Dec. 11, 1869, | ‘ 


wore fairly competed for, and made an average advance of $d In speculation, there is an increase of 18,200 bales. i 
per lb on the August-September values. The imports this week bave amounted to 34,500 bales, Thai 
Messrs I.T. andJ. Powell report:—Tne leather market of the past | actual exports are 12,253 bales. mT ' 
month has presented very little change. November is almost in- PRICES CURRENT. 
variably a dull time, but the transactions this year bave exceeded P mk, 
an average of the season. The supplies of fresh goods have not Ord. | Mid. | Fair, Good a Fine = 
been very large, and the alterations ia prices as detailed below De eae a ae oem ae 
bave been slight: the tendencey will, however, be found to be in Descriptions, {per tb|per Ibiper Ib|per Wipes Bete 1b||per_Dsiper 


4 a 
23 





| 


HE ELECTS 


favor of the buye:s. December seldom shows any increased ac- oa Lol ¢ | 
tivity, but there is no reason to anticipate any unusual suspension ae 228 | cm, | ced oe doe 


of business. ‘Toe imporis of raw goods have been ratner larger ile .esveee wees 11; 
than for some months previously, including about 6,000 South | ponambuco 
American hides from the Continent, chiefly on consumers’ account. | Bahia, é&c. ..... 

The sales, made priocipally at public auction, show a good ave- | Maranham : ‘ 
rage amount of business. At the first sale of the month prices y SE ant he ¢ 


were slightly easier, but at that of the 25th they nearly regained | W- India, dc... 


$i §,Bals 


| 
} 


previ us quotatioos. The stocks are gencrally limited. 


Messrs Churchill and Sim have published the following 
statistics :— Dhollerah .. 
Srock of Towser, Dears, &c., at the Posiic Docks on 1st December. nen 
Foreign— 1869. 1868. 1867. cous of 








) 


~T~a~a—3a5 f 
nm Ae oe 
m3 3-353 83: 


Comptah esee : 
1,721,000 ... 1,978,000 ... 1,890,000 | Madras—Tinnevelly...| ... eno + j 
863,000 ... 1,048,000 ... 1,053,000 “ 
1,510,000 ... 1,831,000 ... - 987,000 . 
22,500 ... 43,300... 39,060 - - - N 
Colonial— PRICES CURRENT.—Dec. 12, 1867. 
Pine deals and battens.pieces 957,000 ... 825,000 ... 1,044,000 ; =A “a 1 eer” os 
Spruce ditto 819,000 ... 1,078,000 ... 439,000 Ord. | Mil. | Pair. Good | Good.| Fine, ||-- Same period 3gag., 
Pine timber 8,400... 3,700 ... 3,200 Fair. | 
13,300 ... 8,300... 22,500 eae Ii 
The annexed is dated New York, Nov. 27 :—We have to note 
8 continued dull state of trade in general merchandise, though 
some foreigu products are moving rather more freely, the decline | Mobile 
in gold rendering the ruling currency prices more acceptable. te RE 
As to the general run of commercial values, we have no very | Bahia, &c. ....sccsses 
marked changes to record. Of most kinds of manufactured | Maranham.. 
° . . gyptian 
staples, both domestic and foreign, there are undeniably more Smyrna . 
sellers than buyers, as is not unusual at the winding up of the | W. India, 
season. The money market, without being decidedly easier, has | Scruvian. 
relaxed a little from the extreme hard features during the earlier Broach... 
part of the week. The banks are disposed to favour their | ee ae 
constituents, the trading classes, to the utmost of their ability. | . 
The best mercantile acceptancer, double names, may be quoted \ 
10 to 12 per cent. discount, and single names 15 to 24 per cent. | 
On call, the rates remain 6 to 7 per cent. The gold market is : : 
lower, the mercantile demand being moderate, speculation ex- ‘ , ~ 
ceedingly tame, and the supply, through Government sales, large. 


PiPSGELEE ES BE SESE 


“HL SLL™S, 


4 
: 


ST 





| 


ESEERERSECRET. 


rt 








| | 
Descriptions. per Jb per lo/per Jb per lbiper lbiper Ib 
1 a d d a 





a ri 

16 1 21 | 25 
i Sg joe 

8: | 

8}}) . 


78 | 


eo-o 


sence: 
oe 


OO HAA 33-31 oS 


- ee Oh a 





| 
) 
} 
| 
; 


ae 


Ce ee 


Aoggag=ss3 
Oe De oe oe 
mR St Or Or > On 83 89 GS 8 


& 
1 Oe ee oe 


adras—Tinnevelly...|  ... ove 
WEStOrD oe--eeee--soes 


ao 
~ 





oO 
on 


$idiititt! Sepepesisi s 


TADARARA ~~ A151 ROS ios ¢ 


Ae oe 


6 





¥ 
| 
| 
| 


w» §53., |EVFZ 


LONDON—Dec. 9. 


THE COTTON TRADE. Annexed is a portion of the circular issued this week by the 
eS London Cotton Brokers’ Association :— 
. + w—— DEC. 9. . The market throughout the week has been very dull, and prices 
Cotton has been in fair demand, but freely offered, and in the generally, both on the spot and to arrive, show a decline of ## 
early part of the week prices gave way about jd per lb, and | jo 14 per Ib. 
— eo —_ ey a er change, with a quiet market. PRESENT QUOTATIONS. | 
n Sea Island the sales have been moderate, but previous rates - 
have been maintained. American continues in a request, ee: oe — eae 
but owing to the general desire to sell as nied prices have aE 
fallen about gd per lb. New York advices to the 9th inst. quote | S°r8t—Ssweinned 
Middling 254c, costing to sell in Liverpool 11jd per lb, by | Duollersh 
steamer. In Brazil there has been a fair amount ot business, | Oomrawattce 
but prices are generally $d per Ib lower. For Egyptian there | Cometh 
has been a good demand, but with a large supply of recent im- | Madras—Tinnivelly 
port, prices are about jd per lb lower. In East India a full | orthern & Western .. 
average business has been transacted, prices closing, however, | Coimbatore & Salem ... 
fully 4d per lb in favour of buyers. Seinde 
The transactions to arrive have been comparatively moderate, aoa 
and at lower prices. The latest quotations are—American, | W:st India, dc. 
basis of Middling, from Baltimore, ship named, 11}d; Mobile, | 8°" 
ship named, 114d to 11 15-16d; steamer at sea, from New York, 


114d; Orleans, January-February shipment, 11jd; any port, | Australian 


a3 
Sail 


9 
$ 


a4 ~ 


3 Foi. £3 FS pee et eS ee 
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be J 


; Putt : ) 
December-January shipment, 11jd ; low Middling, Texas, at a wate: oo 
faiz 1lgd; ee ebruary shipment, 114d; Oomrawuttee,| gales to arrive—1,100 bales Tinnivelly, at 9d to 9}d, November: |' 
aad _ eters a 94d per eee December shipment to Avgust-Septemrer sailing, guaran 
bal 4 f which 5 060 deme a tere g oe d fo good fair; 1,400 bales Western Madras, 83d to 84d, October 
ae 1¢ “ ante = ie oak an y20V Geclared for | August sailing, guaranteed fair; 150 bal-s Coconada, 83d, Oia 
De, . oe 80 ’ Th ‘ok mh om “il babl named, guaranteed fair red; 1,400 bales Comrawattee, 9d to9 | 
bo: si: 000 bales. th ° fe ey ‘ee probably amount to January to March shipment, guaranteed fair new; 700 bale] 
ae ss; — SES Beat Ener et. - Reogal, 7$4 to 74d, January-February shipment to July-Augas} 
mport#, Exports, Consumprion, &c. os A “. } 
imports from Jan, L Exports from Jan. 1 sailing, guaranteed fair and fair new—total, 4,750 bales. 
sen eee imports, DELIVERIES, AND STOCK oF East LNpIA, OuiNa, AND JAPAN 
Descriptions. bales bales OCorron in Lonpon. 
169086 ... 128277 Surat & Tinni- Bengal & China & 
Brazil, Egypt, &. ........... wn 101184 ... 78113 Scinde. Madras velly. Rangoon, Japan “* 
East india, China, & Japan 1135509 .., 1115357 391302 ... 310891 bales. bales. bales. bales, 
Souheom {mports, Jan. 1 to Dec. 9, 1869 1745 .. 165080 95602 .. 41727 
3166086... 2767447 664552 ... 517281 ee 
| Consumption from Jas. 1 to Dec. 9. ~ - 1868 16681... 198491 .. 68615 . 
1863 1859 = 1867 19571 1. 220572. se 74939 « 


balcs bales bales Delivered, Jan. 1 to Dec. 9, 1869 4992... 277167 .. S858 .. 
319220 2582600 2302540 — a 1868 10630 ... 174028 =... 502380 
The above figures show :— -- _ 1867 12936 .. 103642 .. 50659. 
Bales. | Stock, Dec. 9, 1869 ....cocmesies S62t .. 47567 34183... 14586 .. 
A decrease of import compared with the same date last year of 393,640 eeeeeae 
A decrease of quantity taken for consumption of w= 280,060 _ 1868 . «» 10335 .., 92798 ane 43850 oe 
A decrease of actual export of we 147,070 => 1867 . o 12414 ... 53301 ane BUTSG cee 
45,780 * Im :luding othr kinas. 
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Corron ArLoat TO Evrorz on Dec. 10. 


Coast, for Foreign Total Total 
London. orders. a 1869. 1868. 
From bales. bales. bales. les. bales. bales. 
Bom’ seeeeneeee oe 287 soo BA1TB ice ave we . BOL 0 34766... 67145 
Ede eccvssee ececeee 1537 ... 2750 ... . eco 4287 ... 2631 
Madras .--.receersreseeee 43595 ... T7258 100 8 ane cee 4696 55549 ... 53666 
and Tuticorin 11618 .. ose 0s wom. one eos 11618 ... 20057 
ereoncecossccesess TROY cs SERET ce tee ee (is Sw 35336 ... 5148 

1889 ccorccrsereorecreroosers GB714 oon = BBSBS ne ee cee «= 7398 24. TALES one ooo 
$968 cncecerrosncenseversee 66001 wx. 79838 ... wo | 9908 . so ee 148647 


THE AMERICAN COTTON TRADE. 
(From Messrs Moffat, Davidis, and Co.’s Circular.) 

New Yorx, Nov. 27.—Our last circular was issued Nov. 20. 
Since then the market has been more active. The weakness of 
tone, however, perceptible last Friday, was developed on suc- 
ceeding days, through the influence of large daily receipts, into 
a decline of $c per lb, middling Uplands receding from 25}c at 
the opening on Saturday last to 25¢ on Wednesday. This was 
due, as we have stated above, mainly to large receipts at the ports, 
and the weakening influence which they exerted upon foreign 
markets. At the decline, however, there was more activity, 
eausing considerable firmness. But the next day (Thursday) the 
fall in gold to 1243c resulted again in much heaviness, the quo- 
tations, however, remaining the same, though some lines were 
offered below the market. Yesterday there was a return of 
activity, and as the stock here is small, the close last night was 
firm, at 25c for middling, and 24$c for low middling. For future 
delivery there has been increased activity, but at delining prices. 
The sales of this description reach about 9,200 bales, at about 

to 243c for November, 24}c to 24%c for December and 
January, 244c to 25}c¢ for Febru:ry and March, all low middling. 
Sales of the week for immediate delivery foot up 16,638 bales 
(including 1,960 bales to arrive), of which 5,445 bales were 
taken by spinners, 908 bales on speculation, 10,085 for export. 
The following are the closing quotations :— 








| 
Upland and | 








New 
Florida. Mobile. Orleans. | Texas 
——mes. een eeene 
i c c c sc} 6 c 
- (| 28@... | 3E@... ( % @... 
ee teers seer a 
- | 246 ast | 268 
a | Mt 25 253 











The telegrams report the receipts. for the week ending Nov. 
26 at 85,892 bales, against 77,328 bales last year; and the stocks 
at all the ports reach 271,282 bales, against 209,808 bales for the 
corresponding period of 1868. 


Details of receipts and stock for the two years at each port :— 








1869——— e208, 
Receipts. Stock Receipts. Stock. 
New Orleans ..........:0 TBE ee PB ETL ienccsee 31,959 ... 94,696 
Mobile ....4...ss00eeee-seee 19,802 see 42,589 ecscsnee 7,183... 27,275 
Charleston 8,136 i 16,616 5,816 9,694 
Savannah 1524l ... 42,026 12,193 33,445 
Texas ... 7,435 31,370 4,297 16,710 
New York 4,313 34,000 8,381 27,000 
Fiorida..... 455 os 713 on 
North Carolina 1,710 897 861 
7,786 5,163 5,915 
TS aE $5,892... 971,282 cdi... 77,328 "... 209,808 
Previously reported ... 717,675 2. ose cosescene 846802... 
Total since Sept. 1...... 803,567. ... ons ta \y- nailing 624,180 ... as 
This table shows an increase this week in the receipts of 


8,564 bales, compared with the same week of 1868, while the 
stocks at all the ports to-day are 61,474 bales more than they 
Were at this time last year. It will also be noticed that the re- 
eipts thie year are thus far 179,437 bales in excess of last year. 
The exports from all the ports for the week ending last night 
Teach a total of 70,511 bales, of which 36,922 bales were to 
| Great Britain, and $3,589 bales to the Continent. Last year 
the exports for the corresponding period were 53,782 bales. 


Below we give the movement for this week and for the same 
Week of 1868 :— 















- 1869. —— 
Great 
Britain. Continent. Total. 
New Orleans 11,049 a... 26,993 ses 38,045 
th + peg 883° ...... 833 
2,770 i... «5 eeebibe 2,77 
eecone OA. . vena 22 


sosene ODOT sence 


- 133,829 





125,186 





Total since Sept. 1......... 
summary for the week and season, and corresponding ' including lustre, demi-lustre, and Irish, and the operations, very 


157,899 ruc 125,186 ...00 283,235 
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THE. ECONOMIST. 








1477 


period of the year previous, made up from the foregoing totals, 
is as follows :— 








1869, 1868. 

Receipts at all the ports for the week ............ 85,802 ...... 77,928 

Ditto from Sept. 1 to Now. 26 .....sc000.+« oe 621.130 

Exports from all the ports for the week TOBUL cove 53, 782 

Ditto from Sept. 1 to Nov. 26 .......c.0..:2-ss00e0 376,219 ...... 283,235 
Stocks at all the ports Nov, 26..........sesseesssensee 271,282 .....6 209, 


Sournern Marxets.—At New Orleans, where great confi- 
dence is felt in cotton, the weekly sales have lately been fully up 
to the receipts. The decline in gold, however,. has for the 
moment stopped export operations, and the market closes dull 
and drooping, at 233c for middling. Mobile has also shown con- 
siderable activity, but not to the same extent as New Orleans. 
The market closes to-day with a light demand at 23}c to 23§c 
for middling. Freights—New Orleans and Mobile, 4d to 
Liverpool. Savannah and Charleston have been moderately 
active. Galvaston is the only point where holders show some 
disposition to store. 

Exports are liberal; they sum up 37,000 for Great Britain, 
16,000 for France, and 17,000 for other foreign ports. The un- 
cleared engagements at the various ports are still large, and we 
expect for some time free exports weekly. 

Receipts up to now show over 25 per cent. increase on last 
year. We cannot expect a continued increase in the same 
ratio. We think the trade is looking for too large receipts. 
Average for December last year was 88,000; with free boating 
in the Mississippi tributaries, we may expect for December this 
year the average to be from 96,000 to 98,000 bales. Exports 
will we think average 40,000 bales per week to Liverpool to the 
end of the year. This increase, however, is fully counterbalanced 
by the light supply of American cotton in Europe. Should these 
anticipations not be realised, buyers of goods may be induced to 
put out contracts at better rates than they now offer. In this 
case, with a light stock of American cotton in Europe, prices 
may be forced up from the necessities of buyers. 

The following are the figures showing the receipts snd exports 
of cotton for the week received by Messrs Stokes, M’Haffie, and 
Co., from their New York correspondents :— 











1869. 1868. 1867. 

Bales. Bales. Bales. 
Week's receipts at all the ports to Dec. 4...... 100,000 scores 90.000  racces 77,100 
Week's exports to Great Britain. 54,000 ...... $7,000 ...... 35,000 
Week's exports to France ......00. fe 
Waek's exparts to the Cock 20,000... 27,000 ...... 20,000 
Total week's exports ace SEED eeaes 64,000 ...... 55,000 
Total receipts at ali ports since Sept. 1......... $81,000... 707,000 ....46 546,00 
Total exports to Great Britain, ditto.. eves 237,000 ..0000 198,000 L...06 136,000 
Total exports to France, ditto ....... 163,000 avs 150,000; vince 64,000 


Total exports to ‘he Continent, ditt . 
Stock at ports 280,000 — ....06 230,000 += 263,000 


Middling Orleans, laid down in Liverpool with all charges, costs 
12d per lh; middling Savannah, 11jd per lb. 

New York, Dec. 8.—Exports of cotton to Great Britain, 
24,000 bales; exports to the Continent, 8,000 bales. The quo- 
tation fur middling Orleans, laid down in Liverpool, with all 
charges, is 11$d per lb; middling Memphis, 11$d per lb; mid- 
diing Savannah, 114d per lb. The above quotations ali imclude 
an allowance of 6 per cent. for loss in weight. 








MARKETS IN THE MANUFACTURING DISTRICTs. 





The accounts from the manufacturing districts cont'nue favour- 
able. The hardware trades are well engaged, and the factories 
generally are working full time. The Lancashire markets have 
been less animated however, and the recent advance in prices has 
not been altogether maintained. Coal has been active, and the 
demand for steim coal has become brisk. In iron and tin-plates a 
large business has been done. 

Mancuester, Dec. 9.—During the past week the business 
done has been quite of a retail character, as buyers had previously 
supplied their wants at lower rates than those now demsnded; 
producers, on the other hand, are equally independen', having 
sold freely and being under contracts. Prices are maintained 
entirely by the strong position of producers, as cotton is less 
strong and likely to be lower, in consequence of the large receipts 
now coming forward at the American ports. Ourgmarket closes 
very quiet, and moderately steady in prices, 

GompaRaTive STATEMENT OF THE Corton TRADE. 


Price | 



















Corresponding week in 
Raw Corron. Dec. 9, s etucaanianiaas 

| 1869 "| 1868 | 1867 | 1866 | 1364 

—_— ee — 

adisdisdisd s@ 

Upland fair O 41g | 0 114) O Of) 1 33) 110))2 1 

ttto, good fair etl Slece ase ee ese oe ose 

Pernambucofair..... -{ 1 © }O1t/ O Bj] 2 24) 1 103) 2% OF 

Ditto, good fair... } 1 O01) 0 9}1-8 21 

No, 40 Mus Yary, fair, 2nd quality ......; 1 3g {1 14) O 118) 1 6, 26 

No. 30 Warser Twist, GUO. ~. eerececes 1 3f 1 13) 0 123) 2 64 2 6 

2€-in 66 reed, Printer, 29 yds,4lbsZoz}) 6 © |}5 4:15 W}7 iLL 6}LL 3 

@-in, 72 reed, ditto, ditto,5Ibs20z) 710)}7 3/6 9/9 aja 4 0 
89-in, 60 red, Gold Ena Shirtings, 374 

yards, 8 iba 4 02....... Oeeerecsreccsanseses ~|1L 3 (10 13)9 6/18 O18 6/19 6 

40-in, 66 reed, ditto, ditto, Slbs 1202) 12 6 |1i 3 |ld 74/15 0 j80 0/21 0 

40-in, 72 reed, ditto, ditto, 9lbs 5 oz/ 13 6 [12 6 /LL 10/16 9 )22 6 )22 6 
39-in, 44 reea, Red End Long Cloth, 36 

WEREE, SIRE ccc.cecce-oscesece s « cneccsccseneces 1. 0 | 9 7] 8 10j12 Bile Bite O 

BRaDFORD.—Great quietness pervades tne wool market. ‘The 


demand during the week has been confined to very choice sort, 
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limited in character, have been for the purpose of assorting stock® 
and covering pressing requirements, There is no disposition on 
the part of staplers to press salee, Stocks are low, and prices are 
generally very firmly maintained. Medium sorts of wool have 
been in rather better request. Inferior kinds are neglected, and 
the buyer has sometimes an advantage. There is only a very 
limited business doing in worsted yarns, though there is rather 
more inquiry. 

HuppErsrigLp.—Business in the various departments has im- 
proved, ‘The goods most in request have been heavy makes for 
present use, and in some cases where the prices of these goods 
have been slightly reduced sales of considerable parcels from 
stock have been effected. There has been a steady business 
doing in the local wool trade through the week, with prices 
very firm. 

Lgrps.—In the coloured hall the few buyers who were moving 
about evidently operated only by way of supplying immediate 
wants, or with the object of keeping their stock properly assorted. 
In the white hal! medium goods commanded an incidental in- 
quiry, hair-lists being still transferred to a fair extent. Prices 
are less firmly quoted than has lately been the case, many descrip- 
tions of fabrics at present nearly out of season being decidedly 
easier to buy. The warehouse trade of the town is very quiet. 
While the flax ard yarn trades continue quiet the linen trade 
shows signs of advances. 

NottincHam.—Business in this market remains quiet. With 
| am average attendance of buyers, there was a moderate inquiry for 
coarse yarns. Quotations were much the same as last week, but 
the tone of the market was scarcely go firm, and to obtain good 
orders spinners were not unwilling to make slight concessions 
from the highest point. 

SuHerrieLp.—Trade on the whole is somewhat better now than 
it has been for some months past, and in most departments ‘he 
workmen are fairly employed. Some of the best cutlery houses 
have more orders in hand than they can well execute this side of 
Christmas, the demand being principally for table blades of the 
best and medium qualities. The tool trades have somewhat im- 
proved, but the saw branch remains almost as dul! as ever. 

WoLverHamPTon.—The coal trade is just now in a very un- 
settled condition, but there is no lack of demand at the advanced 
rate. Cannock Chase coal is in brisk request for the London 
market, and the development of that part of the coal field is 
rapidly extending. The iron trade presents no special feature on 
which to report this week, the transactions having been on a very 
limited sca'e. Pigs are firmly heli at the advance. ‘in piates 
are slow of sale. 

RocupaLe.—The flannel market has been very quiet. Stock- 
taking now interferes with the purchase of goods, and the buyers 
present bought litt'e beyond a few goods to supply immediate 
wants, or by way of keeping up assortments. Yorkshire goods 
also were in but slow request. Prices of these, as well as of plain 
and fancy flannels, were steady. "Wools command late prices, but 
the merchants are not buying much beyond small lots. 


Dunpee.—The demand for flax on the spot continues to be 
confined 'o the supply of the immediate wants of those consumers 
who have shipments of the fresh goods on the way; and, as 
arrivals are now daily looked for, the business doing is altogether 
of a retail nature, at about previous prices. There has been a 
little more inquiry for fine tows, and small transactions take place at 
about previous rates. Juteis without «pecial change; the shipments 
from Calcutta to the middie of November are reported to be large, 
but prices are still well maintained, both at Calcutta and on this 
side. There hes lately been rather more doing in some kinds of 
flax yarns, but prices are very irregular, and stocks are still large. 
Tow yarns are still in moderate demand, at about former prices. 
For some descriptions of linens orders have been coming forward 
rather more freely, but some important fabrics, such as canvas, are 
still very duil. 

EE 


CORY 


AMERIQAN GRAIN AND FLOUR MARKETS. 


New York, Nov. 27.—The flour market has at length reached 
the turning point, the long-continued depression having given 
place to an improved tone for ail desirable brands of State and 
Western, which have advanced 10c to 25c since our last, the im- 
provement being most strongly marked in convection with ship- 
ping grades, At the close nothing desirable could be bad below 
$5.00. The arrivals continue liberal, but the excess over current 
requirements is promptly placed in store, The sales reach 44,000 
barrels, the market closing strong. Southern flour has also ad- 
vanced 15c to 25c, with an improved demand, as is frequently the 
case on a rising market. Sales, 2,000 barrels, closing at $5.25 to 
— for ordinary, and $6.35 to $10 for fair to choice brands. 

xport of flour, from 1st to 23rd Nov., 116,446 barrels, against 
92,316 barrels at the same period in 1868. A reaction of the 
wheat market has taken place since our last, the exceptionally 
low prices having attracted the attention of men of means, who 
regard the article as a good medium of investment at the ruling 
currency. Sales, 225,000 bushels, the closing transactions at 
$1.25 to $1.28 for No. 2 spring, the inside price for ordinary in 
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store, $1.35 for No. 1 ditto, $1.10 tor No, 3 ditto, $1.30 for No.1 and 
No. 2 mixed ditto, $1.36 to $1.37 for good to prime amber winter 
Ohio, Michigan, and Indiana, $1.30 to $1.34 for red and ordinary 


amber ditto, $1.20 to $1.25 for red winter Illinois, $1.48 to $1.80 1 


for white Michigan, and $1.65 for extra whiteGenesee. The corg 
market has been governec almost wholly by speculation, Priggg 
opened weak ; sound mixed Western, after settling to $1.9, rallied 
to $1.10 to $1.11 at the close. There has been a moderate coast. 
wise and local demand, the sales reaching 200,000 bushels, yester. 
day’s transactions at $1.9} to $1.11 for sound mixed Western 
$1.3 to $1.9 for unsound and interior ditto, and 98c to 102¢ for 
yellow Jersey. Oats opened dull and lower on Wednesday, but 
a speculative demand supervened, and the decline was fully rego. 
vered, the market closing strong. Sales reach 275,000 bushels, 
yesterday’s transactions at 64c to 66c for Western, 65c to 66c for 
State, and 6le to 64$e for Jersey and Southern. Export of wheat, 
from 1st to 23rd Noy., 1,383,530 bushels, against 717,367 bushels 
at the same period in 1868. Export of corn, from 1st to 23nd 
Nov., 24,883 bushels, against 76,666 bushels at the same period 
in 1868. 


MARKETS. 


—-— 


STATE OF THE CORN TRADE DURING THE WEEK. 
Mark Lanz, Fripay Evenre. 


The grain trade generally has been without important features 
during the past week. As regards wheat, the tendency of prices 
has been downwards. The imports have continued on a liberal 
scale, but it is important to notice that a considerable diminution 
has taken place in the quantity of grain afloat for the United 
Kingdom, which is not now so greatly in excess of the quanti 
on passage last year. There are now on passage from the So 
of Europe and America to ports-of-call 504 grain and seed car- 
goes, as against 600 at the corresponding period last year. Of 
these, 329 are wheat, against 326; 142 maixe, against 92; 58 
barley, against 72; 2 beans, against 12; 26 rye, against 34; nil 
oats, against 3; 42 seed, against 55; nil cakes, against 4. There 
are also on passage to British ports direct, 84 cargoes wheat (of 
which 69 are from San Francisco, 12 from New York, and three 
from other ports), against 41; 7 maize, against 9; 1 é 
against 3; 2 cotton seed, against 1. The actual amount of wheat 
afloat for the United Kingdom may be reckoned at about 
1,200,000 against 1,100,060 quarters last year, but it may be 
anticipated—especially if prices should further recede—that 
some of the vessels bound from Mediterranean ports wiil bedi- 
verted to the Continent. We have recently seen several 
chases for near Continental ports, and, with the exception of the 
small stocks in the hands of millers and bakers, this is the most 
encouraging feature in the trade. This, however, cannot operate 
upon prices for some time to come, because the quantity of 
foreign wheat on hand is now very great, and a return of anima- 
tion can scarcely be looked for until a large portion is worked 
off. Meantime we may look forward to a steady consumptive 
demand and a gradual reduction ef stocks, for it may be taken 
for granted that the comparatively small purchases now being 
made by millers pass directly into consumption and are not 
retained by them. The trade at Mark lane showed some little 
firmness on Monday last; but since then, and especially to-day, 
prices have shown a downward tendency for both English and 
foreign wheat. American descriptions, however, command 
rather more money than when we last wrote. 

Notwithstanding the heavy receipts of foreign corn, the oat 
trade has shown steadiness, and good sound parcels have ad- 
vanced 6d per quarter in price. Beans and peas have ruled 
dull and drooping in value, but barley has remained without 
further change for either grinding or malting qualities. 

The Continental markets have ruled quiet, but prices have, om 
the whole, been supported for both wheat and flour. For export 
there has been little doing. The receipts of wheat at New York 
have been liberal, and the stocks on hand are very large, but 
the movement of grain from the West has been much reduce 
owing to the unremunerative character of the market. The ship- 
ments from San Franci-co to Liverpool have been heavy. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last se’nnight 30 grain and 
seed-laden vessels have been reported arrived at ports-of-call, 
viz., 14 wheat, 11 msize, 1 barley, 1 beans, 2 millet-seed, 1 
cotton-s-ed. The floating grain trade has relapsed into a state of 
calm. Wheat—Though only a small number of ships have 
arrived, and the number offering off the coast has been reduced, 
yet sales proceeded slowly at a decline of 2s to 2s 6d from the 
recent highest point. Maize, like wheat, has been diflicnlt to 
dispose of at late rates. Barley—The few cargoes offering have 
been steadily held at late prices. Rye—Of the lately arrived 
cargoes all have been disposed of. ‘Thereported sales are as follows: 
Wheat—15 arrived cargoes: Ghirka Taganrog, 38s to 40s 6d; 


LONDON 


Ghirka Odessa, 403 6d to 42s 9d; Ghirka Nicolaieff, 40s 64; 


Ghirka Galatz, 423 94 to 433; Ibrail, 433 per 492 Ibs’; Barletta, 
46s 6d; amber winter, 43s per 480 lbs. Maize—13 arrived car- 
goes: Odeesa, 30s; Gala'z Sulina, 303; Foxanian, 29s per 492 
lbs; Danubian, about 283 to 29s 3d; Wallachian, 293; Bulga- 
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} rian, 288 9d to 298 84; Salonica, 29s; Venetian, 30. per 480 lbs. 
| On passage: Galatz, 30s per 492 lbs. direct to London ; 20,000 


Danubian, 28s 6d per 480 Ibe, or 29s 6d per 492, May-June 
shipment. Barley—3 arrived cargoes: Odessa, 23s 9d to 


94s 6d; Danubian, 258; Daira, 223 6d per 400 ibs. Rye—A 
cargo Salonica arrived at 26s 6d per 480 }bs. Beans—2 arrived 
Sicilian, 36s 1$d; Saide, 373 6d per 400 Ibs. 
Jinseed quiet, and prices 61 lower on the week. 100 tons 
arrived in London have been sold at 60s Gd, and 
1,200 tons Odessa sold at 553 9d per 410 Ibs, A.T. 150 tons 
inary Calcutta, October-November, have been sold at 603 6d 
410 lbs, A.T. Rapeseed steady, at slightly improved rates, in 
demand for the Continent, 200tons Calcutta, arrived in London, 
sold at 61s to 65s per ton; 1,500 bags Ferozepor-, at 61s per 
ton; 250 tons yellow mixed Calcutta, October, at 62:; and 200 
tons ordinary brown, shortly expected, 593 per 416 I|bs. 
Cotton-seed scarce, and prices stexdy. 280 tons Kgyptian, 
arrived, sold at 8/ lls 3d per ton; on passage, 700 tons new 
Egyptian, at 81 15s to 91, 


Tae Lvidon averages announced this day are :— 






qrs. s a 
Wheat ..rcrccccreorcereereesessresreccececceersscsesenessrseneseoess + 4795 at 45 1 
Bariey 2540 37 il 
Oats . * ooo ee eee 
Sip ARRIVALS THIS WExK, 
Wheat. Barley. Malt. Oats, Flour. 
qrs. qrs. qrs. qrs. sacks 
Baglish @ Scotch 1180 ssesee, LODO sevrse vee sonore ID cents ene 
TrIBN sesseersseenes toe eeeee ee cee, onnese ese sense — 
BCGIEMccorcese soe SBTG0 cessse BTBO coerce. seo ovis 5TOLO ses { a ek 





PRICES CCRRENT OF CORN, &, 
8 8 8 
Waxat—English, Old white... es | Oats—English, Poland & potato 23 24 
oa al — | white, feed ...28 25 
46 — 

























English, white, new. 4 WERIEIE coccccoceccccss. cae ese 
TOA, NOW ..srseeccrecessves 44| Scotch, Hopetownand potato... 26 28 

Danzig and Koonigsberg, high | — Angus andSandy......... 23 «4 
BMRO. ..crcccocecereoreee conseccees 48 54) S~ —_ COMTION aeerecesereeees | ae | 
= a wuixed 45 46) Irish, potato ......... a 2 

Rostock and Wismar, new Gold 46 52) — White feed... is WwW 

Stettin, Stralsand, and Wolgast 46 50 | — Black .....000 19 20 

Danish, Holsteir, & Brunswick ... ...|  Danish.......00- 19 20 

St Petersburg, soft...per 496 lbs 43 45; Swedish 18 19 

Common and Sursk ...........+00+ 42 4%} Russian ..... 19 «620 

TBAB i.e. corcccccccovecescccecccess see eco Pimbendl: sccccessncorcosessnccvccceesestee 20 

Marianopoli and Berdianski... 44 45 Dutch and Ha 18 21 

Odessa and Sea of Azoff, soft, Rre—Bnglish........+.. 3S = 388 
per 406 Ibs --» 42 43, Tares—English, win ove 

Australian . . - 49 52 Foreign, large, spring oo S245 

Bantsy—English malting, 40) Iyptaw Corn, per 480 

Scotch malting ........ Whebabvenace 38} American, White .......<s.s0s00 3l 32 
- distilling..... adende eee .. eset — yellow and mixed... .. 
— grinding... | Galatz, Odessa, and Ibrail, 

Foreign malting 38 | PONG vscvisccccsssedcenevccécdeseoe 29. «20 
— distilling, per 432lbs..... ...| FLOUR, per 280 lbs—Town made 
STINGING .......cereereeeee 27 28 delivered te the baker ......... 36 (48 

Odessa and Danube, per 400 Ibs 24 25 Country Marks .ccrcvcecsscesesseess 30 «34 

BRAWG—Hinglish ........00secceeeseee 36 «(43 Bu ngaxrian ..ercoreeee ooo 80) | BG 
Dutch, Hanoverian,and French 39 40 Australian ......sceccerccreessesseeee 34 «36 
Egyptian & Sicilian, per480 lbs 38 39 American and Canadian fancy 

Prat—English, white boilerssnew 41 43 brands per 196 1bS.......++..066 25 26 

— grey, dun, and American superfine to extra 
maple.. “ SUPETfINS ..,..c00000 woo 2824 
—  blue..... «| American common to fine ...... 22 23 
Foreign, white boilers... 41 | OarmEaL—Scotch, fine, per ton £14 15 
—~ feeding 39 _ — round ..... woe 14 1S 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY’s MARKETS sEB “ PosTsCRIPT’’. 
Mincine Lane, Fripay Mornina. 
| Sucar.—The market is firm, and there has been a continuance of the 
| steady demand for low qualities last referred to. Business in West 
|| India has been rather limited, and the supply is decreasing. The 
}| refiners have paid very full prices. St Lucia sold by auction at 30s to 
| 34, Barbadoes, 32s to 388. Crystalised Demerara at 438 6d to 44s, 
A floating cargo of Mauritius sold for the United Kingdom at 6d per 
| owHunder the price paid for the first of similar quality. A rather large 
| business reported in Manila. The total stock here has undergone. some 
further decrease, and is now 78,550 tons, against 73,620 tons in 1869 at 
the same date. The home deliveries at this port have been the same as 
last year. 
Mauritius.—A. floating cargo of the new crop sold last week, viz., 
} 5400 bags per the Ferry Hill, No. 13, at 29s 6d per ewt. On the spot, 
business has been done in brown sorts. 
Penang. ~7,621 bags offered by auction abouttwo-thirds sold ; brown, 
298 to 38s 6d; grey and yellow, 34s to 38s. 
Madras.—3,306 bags Jaggery were taken in at 26a. A few lots 
washed sold at 248 9d. 
Maniia.—About 80,000 bags have changed hands by private contract. 
Clayedy 30s: to. 21s Gd; unclayed, 268 to 27s, Of 24,214 bags by 
auction about 14,000 bags sold. Unclayed at 263 6d to 27s; clayed 
in rather above the value. 
Java.—3,559 bags low brown withdrawn. 
‘ Foreign. —284. casks 120 barrels Porto Rico by auction were 
chiefly taken in. 1,449 boxes Havana were withdrawn ; a portion since 
- 1,900 bags good and fine yellow French best sold at 


Refined.—The market is steady. Pieces are in moderate demand at 
the late decline. 


Motassxs.—350 puncheons West India have sold at 14s for St Luci 
Demerara. do, m i. 
Cocoa.—West India is quiet. 65. bags Trinidad were taken in. 101 
bagsordinary Grenada sold at 463 to 47s, 284 bags. Surinam were 
chiefly taken in at. prices ranging from 56s to 70s per owt. 
1 Corvar.—As the public sales have been small no change in prices has 
Sccurred. Colory qualities of plantation Ceylon sell readily. At auc- 
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tion a few lots of these reslised 67s 2d te 82s 6d for middling to fine. 
Grey sorts went without change from 60s to 703; 700 casks 989 barrels 
and bags sold. 424 bags native partly found buyers: bold at 52s 6d to 
55s 6d. 60 packages Mocha withdrawn. 29 cases 323. bags Kast India 
obtained former, quotations: bold greyish, 76s; rather small, 67s 6d. 
956 bags. washed. Rio partly sold at 558 6d to 64s for small berry to 
middling greyish colory. 1,844 bags sea damaged Manila sold at 46s 
to 51s. 531 bags Santos taken in at 48s to 53s. 

Tra.—The market is over-supplied with most kinds, and the trade 
have been indisposed to extend their operations. Fine grades of cungou 
keep steady. At further sale on Tuesday, 7,364 packages “ without 
reserve.” The new season’s green teas went rather cheaper in some 
cases. By private contract the business has been upon a limited 
scale. 

Ricz.—Transactions have been very limited. A parcel of Dacca 
bought in last week sold at 8s 3d, and 1,500 bags white Bengal at 10s 
per cwt, 

Rum.—The demand has not improved, and the week’s sales have been 
exceedingly small, including Demerara, at 2s 3d to 2s 4d per proof 
gallon, which is rather lower than last quoted. 

Spices.—Supplies of black pepper have increased, and the market 
being quiet prices are rather easier. 4,960 bags Penang by auction 
partly sold at 4d to 44d; privately, 3}%d accepted for arrival. 
White steady. 529 bags Singapore realised 54d to 5§d. 230 bags 
Penang, 584 to 54d. 258 bags Zanzibar cloves sold at 2fd to 3d. 597 
bags pimento withdrawn. 54 cases brown Penang nutmegs about half 
sold at last week’s rates, from 2s 1d to 2s 8d for middling to good. 
Mace firm. 43 cases Penang were partly disposed of at 3s ld to 8s 4d 
per lb. 235 boxes cassia lignea part sold at 1283 for unworked. 43 
cases in small bundles sold at 1278 to 136s. 86 cases Cochin ginger 
were bought in above the value. 10 barrels Jamaica sold from 448 to 
48s per cwt. No alteration in other kinds. 684 bags cinnamon chips 
part sold at lower rates, from 4d to 8d per Ib. 

Saco is dull. 1,444 boxes were withdrawn, as there were only buyers 
at low prices. 

Saco Frour.—1,821 bags Singapore were bought in at 141s. 
bags pearl tapioca sold at 21s to 23s per cwt, 

SALTPETRE.—There has been some inquiry for fine Bengal with a few 
sales on the spot. Refraction 6 to 3, 22s 3d to 238, according to condi- 
tions. 100 tons for distant shipment at 22s 9d per ewt. 

Imports and Dge.iverms of SaurreTRe to Dec. 4, with Srocgs on hand, 
1869. 1868. 1867 1866, 
6960 4. 9040 .. T1950 
10500 .6 LIOTO se 9470 
4600 ... 8720 9940 

Drysattery Goops.—Gambier remains quiet. At auction common 
quality bought in at 17s to17s.3d. Cubes, 203 Gd to 21s, Cutch inac- 
tive. 39 bales Bengal safflower were chiefly bought in. 77 chests lac 
dye withdrawn or bought in. Turmeric sold to arrive in at 20s 6d 
per cwt, 

SHELLAC.—Steady. 580 chests chiefly met with buyers, including 
fair to good orange, 30s to 85s per ewt. 

Merrats.—The markets have been deyoid of animation. Copper is 
quiet with a limited demaad for home consumption. Straits tin held at 
115/, but forced sales made at less prices, in one instance at 112/ cash. 
The market is inactive. Spelter quiet; present value of common quali- 
ties, 19/ 10s te 19/ 15s, Railway bar iron is in good demana. Other des- 
criptions of manufacture keep steady. Scotch pig has been steady ; 
mixed numbers quoted 56s 14d per ton cash. 

Jure.—The market is quiet, and large supplies now on the way. 
5,467 bales by auction rather more than one-fourth part sold, at 
16/ 15s to 28/ for good ordinary to fine quality. By private contract a 
limited quantity has changed hands. 

Hemp.—Russian is without alteration. Manila quiet, 839 bales of 
indirect import were offered by. auction and partly sold at 56/ to 63/ 10s 
per ton for common to good roping quality. 

Linsesp.—The market is dull, and prices tending downward. Cal- 
cutta quoted 58s 9d to 598; to arrive, 59s 6d to 60s 6d; Black Sea 
arrived here, 55s 9d per quarter. 

Os.—Business is' doing in the lower qualities of olive, including 
Mogadore, 50/ 5s. Sperm is very dull; crude, 864 Fine Southern 
whale has sold at 44/ per ton. Seal scarce. Linseed oil steady at 
28/ 15s on the spot, and 29/ 15s paid for delivery in the next four 
months. English brown rape steady at 37/ 5s to 37/ 10s, and 38/ 5s to 
38/ 10s for delivery in the next four months. Cocoa-nut is in good 
demand, and some large sales have been made. Cochin, 42/ 10s to 
43/1 10s; Ceylon, 41/. Palm held at 41/ per ton for fine Lagos. 


PrErRoLEuM is in better demand. American refined, ls 7d to ls 8d 
per gallon. 


TaLLow.—Russian has been without material change throughout the 
week. Petersburg new, may now be quoted 47s 3d; January to 
March, 47s to 47s 34; October to December, 463 6d. These prices are 
slightly higher than on Friday last. 


Parricutars oF {aLrLow.—Monday, Dec. 6, 1869. 
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1866. 1867. 1868, 1869. 

casks casks. casks. casks, 
Stock this Gay  .....cccccreseersseee 47,353 - 36416 ... 33,755 ... 33,759 
Delivere.| last Week ....seccercesss» 2,233 ») £2 as LA ws 1 
Ditto from Ist June ... oo 52,886 ... 42,260 wu 52,733 ... 47,967 
Arrived last week ... 443 «twa. 625... 3481 ... 5,766 
Ditto from 1st June T1913. 60,045 ... 65,243 ... 57,609 
Price of YC. ..» 44000 .., 423 0d .,. Slsdd .., 47300 
Price of Town .. 45390 .., 4493d .., Sls3d .,. 48590 

POSTSCRIPT. Fray Niesr. 


Sucar.—The market is. less firm. 92 casks West Indian sold, in- 
cluding the parcels by auction, making 1,024 casks for the week. 
3,352 bags Bengal part sold at 31s to 34s for brown and yellow 
Gurpatta. 1,192 bags soft Madras.were taken in. 897 bags Natal sold 
at 288 6d to 35s 6d; grainy, 37s 6d to 39s 6d. 1,026 baskets low 
brown Penang bought in or withdrawn. 322 casks 87 barrels Porto 
Rico sold at 35s 6d to 38s for grey and yellow. 

MoLassEs.—180 puncheons West Indian suld at 14s to 17s 6d per owt. 
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CorrrE.—201 casks 300 barrels and bags plantation Ceylon sold at 
full prices. 308 bags native withdrawn. 206 bags Costa Rica sold at 
548 to 60s. 571 bags washed Rio part sold at 63s to 74s per cwt. 

SwEttac.—401 chests went at full prices. 

Tron.— Scotch pig rose to 57s per ton. 

Om—121 casks palm by auction were taken in at 40s 6d to 41s. 
164 casks Sydney cocoa-nut part sold at 36s 6d to 38s 6d per cwt. 

Tattow.—At the public sales 900 casks Australian sold: sheep at 
45s 62 to 46s 3d; and about 600 packages other kinds, including South 
American, at 45s 6d to 45s Sd per cwt. 


ADDITIONAL NOTICES. 

Green Frouir.—The supply of oranges from the Azores, Spain, Por- 
tugal, Seville, and Sicily, is good. Some parcels of white, sold by 
Keeling and Hunt at public sale pricse, were well maintained. Messina 
lemons of fine quality are scarce. 

Dry Frorrs.—Currants remain without inquiry, and for every sort 
the business passing is most limited, and clearances in seven days of 


| the month only 400 tons, against 920 last year. 


CouvoxtaL Woou.—The East India wool sold by auction yesterday 
realised quite up to those current at the rates. 

Hemup.— Some considerable business done in Russian, and the market 
firmer ; 35/ for St Petersburg clean. 

fiax.—No change. 

Smx.—Market firm, prices well maintained, and very large business 
doing. 

Sens The seed trade generally rules quiet, but quotations are 
firm. 

Tosacco.—The market for American tobacco has been active during 
the past week, and prices for most descriptions are rather firmer. 

Merats.—A quiet market all round is the general feature. 

TaLtLow.—Ofiicial market letter issuod this evening :— 


Town tallow ....eccoccserersseeseseee 
Fat by ditto 

Yellow Russian ditto.... 
Melted stuff ........ sonce 

Rongh ditto 


A eeeececccececeseccoscoes eeecceceeeroees 


eovovevcn 


METROPOLITAN CATTLE MARKET. 
Monpar, Dec. 6.—The total imports of foreign stock into London 
last week amounted to 8,415 head. In the corresponding period in 


THE ECONOMIST. 


1868 we received 4,844; in 1867, 9,758; in 1866, 10,782; and in | 


1865, 17,450 head. 

The cattle trade was rather quiet to-day, and prices of both English 
and foreign stock hada drooping tendency. Supplies were rather larger, 
and, as usual at this time of the year, there was a marked improvement 
ia the qual of a small section of the beasts and-sheep exhibited ; 
nevertheless, the general condition of the stock was somewhat below the 
average of years. This is the more to be surprised at as the season is 
generally acknowledged to have been a favourable one for grazing, 
feeding-stuffs having been both abundant and cheap. The Scotch 
season has commenced late this year; bnt the North country was well 
represented at this morning’s market, about 240 very excellent animals 
having been exhibited, which were readily disposed of. From our own 
grazing districts the arrivals of beasts were sufficiently numerous as 


regards numbers; but the quality and condition were somewhat dis- 


appointing. Really choice animals commanded last week’s prices—say 
5s 8d per 8 lbs for best Scots and crosses; but inferior stock was rather 
There was an increased supply of sheep in the pens, a 
large proportion of which was of inferior quality. Prices must. be quoted 
2d lower for all but very choice animals, 5s 8d being the general top 
figure for Southdowns and. half-breds. A few small wethers of fine 
quality realised 5s 104 per 8 lbs. The calf trade was quiet, but prime 
small animals maintained late rates. Pork was inactive, but unaltered. 
SUPPLIES ON SALE. 
Dee. 6, 1869. 


METROPOLITAN MEAT MARKET. 

Per 8 lbs by the carcase. 

d sd 
Inferior beef 4 to 3 8 | Inferior mutton 
Middling ditto _ 8 3 10! Middling ditto 
Prime large ditto eos 4 4 G| Prine ditty . 
Prime small ditto ow 410 5 0} Veal 
4 4 8] Small pork 


HOP MARKET. 

Borovueu, Friday, Dec. 10.—Quietness has continued to be the feature 
of the trade. The business doing has been very moderate, but the 
quotations have ruled firm. Mid and East Kents, 7/ to 12/ 12s ; Wealds, 
5l 5s to 7/ 15e; Sussex, 5/ 10s to 7/; Bavarians, 7/ to 11/; French, 
4/ to 8/; American, 5/ 10s to 7/; Yearlings, 2/ 10s to 5/ per ewt. 


POTATO MARKETS. 

Boroves anp Sprraurieips, Friday, Dec. 10.—These markets have 
been fairly supplied with potatoes. The trade has been quiet at our quo- 
tations :—English Shaws, 65s to 80s; Regents, 70s to 100s; Rocks, 70s 
to 75s ; Scotch Regents, 80s to 100s ; French, 603 to 70s per ton. 


LIVERPOOL MARKETS. 
WOOL, 
(FROM OUR ©WN CORRESPONDENT.) 
Fripay, Dec. 10.—Our market has again been rather quiet this week, 
but imrorters continue pretty firm in their cemands as stocks of all 
useful kinds are by no means heavy. 


_—-—-——_ 


_-—— ee 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Dec. 10.—Wheat in limited request at 14 to 24 Per conta} 
decline on Tuesday’s rates, chiefly on red descriptions, Flour wag dull, 
snd the tendency in favour of buyers. Beans were steady at late rates 
Saidi, 37s. Oats and oatmeal were neglected. Indian corn was s 
moderate demand at 3d to 6d reduction; round yellow, 29s, " 


WakEriELD, Friday, Dec. 10.—With a tolerable supply of wheat the 
demand was very flat, and prices were rather lower. Barley sold at 
recent rates. Other articles rather easier to buy. 


—~ 
@he SGasetre. 
TuEsDay, December 7, 
BANKRUPTCIES ANNULLED. 
G. Stainton, Ambleside, labourer—J. Upton, Camsen Seal, farmer, 
BANKRUPTS. 


J. F. Atkinson, Holloway road, coffeehouse keeper—F. M. Bennetts, 
Haverstock hill, house decorator—T. F. Birchall, Cheapside, photo. 
grapher—G. Brown, Pomeroy street, Old Kent road, builder—W, 
Brown, Pentonville road, beershop keeper—G. Carden, Woolwich—A, 
Clark, Saville street, Portland place, and Marshall street, Golden sq 
boxmaker—J. H. Clement, Walworth road, barman—B. Cohen, Shore. 
ditch, piecebroker—O. Cutler, Wolverton, assistant to a draper—T, 
Danks, Strand, registered proprietor of a weekly publication called the 
Will o the Wisp, and overseer of a printing office, Great Windmill 
street, Haymarket—J. Daviss, Barking road, clerk—T. Day, Wemberley 
and Clerkenwell, jeweller—C. G. Dean, Euston street, Euston 
upholsterer—G. Drysdale, Furnival’s inn, clerk—W. T. Fowl 
Bermondsey, butcher—L. Frank, Aldgate, general dealer—0, 
West Ham, linendraper—D. Gemmel, Brompton, tailor—D. R. Good 
Dublin, a director of an insurance company—W. Gray, Shepherd's bush, 
painter—S. E. Greenland, Bayswater, boardinghouse keeper—J, 0, 
Hawksworth, Oxford terrace, Fentiman road, clerk—W. Hendry, Lower 
Edmonton, tailor—A. Hewitt, Tooley street, marine storedealer—J, 
Hodge, St John’s wood, hotel keeper—J. U. James, Kingsland and 
Cheapside, commission agent—A. Judd, Gutter lane, warehouseman— 
J. Kerslake, Buckingham Palace road and Borough, boot dealer—R, M 
Lawrance, Great Cumberland place, doctor of medicine—H. 
Haggerstone—E. A. Le Gros, Chelsfield, farmer—C. Maddocks, Oamber- 
well, yeast dealer—F. Mitchell, Eosom Downs, hotel keeper—J. Mas- 
grave, Kentish town, surveyor—B. Naylor, Notting hill, carpenter— 
E. Newman, Wandsworth, builder—Edward Padbury, Oxford, tailor— 
W. Parker, Lower Thames street, merchant—G. Phillips, Notting hill, 
assistant to a cheesemonger—H. Rice, Notting hill, baker—E. Seals, 
sen., Sittingbourne, brickmaker—H. F. Smith, Lewisham, builder—T, 
B. Smith, Clapham, builder—A. Stewart, Kirgsland, hosier—J. Taylor, 
Southampton, greengrocer—J. Taylor, Winchester—C. Warren, Kent, 
carpenter—W. Watson, South Clapham, grocer—J. White, Great 
Marlow, coal merchant —E. A. Wood, New Cross road, master mariner 
—J. Woodman, Kingsland—A. Wray, New Brompton—E. J. Wynn, 
Pimlico, eatinghouse keeper—L. Young, Bromley, blacksmith—A, 
Akeroyd, Yorkshire, stuff manufacturer—S. Allen, Leeds, woollen cloth 
merchant—J. Allinson, Cumberland, farmer—A. Ashby, Austonley, 
farmer—J. Barker, Rochdale, broker—J. Barrett, Kingston-upon-Hull, 
painter—J. Beaton, Somersetshire, farmer—W. Blake, Great Yarmouth, 
fish curer—J. Buckley, Keighley, labourer—J. Bullen, Plymouth—T. |}. 
Burles, Cardiff—J. Cotterill, Gloucestershire, dairyman—W. B. Coules, 
Exeter, grocer’s assistant—John Crook, Egerton, builder—Jom 
Cuthbert, Stockton—W. Dixon, Littleborough, woollem weaver=— 
W. Dove, Sheffield, hardware dealer—W. Edmunds, Dowlais, contractor 
—S. Fry, Burliscombe, beerhouse keeper—J. M: Graham, Crook; inn- 
keeper—T. Greenwood, Manchester, marble mason—J. Griffiths, Hast 
Stonchouse, beerhouse keeper—E. Guthrie, Farnworth, innkeeper—A. 
F. Harris, Bewdley, tea dealer—J. Harris, Ashton, licensed victualler— 
F. W. Harvey, Portsea, attorney—S. Holland, Catsfield, carpenter—R 
Holmes, Baildon, butcher—G. Kendrick; Birmingham, japanner=— 
J. Knight, Glocester, ship broker—A. OC. King, Flintshire, mine ageut— 
W. King, Litcham, tailor—G. Laurence, Dewsbury, ironmonger—W. 
Laver, Bristol, greengrocer—-A. Lemon, Cardiff, refreshment house keeper 
—B..Lenny and J. Raw, Bradford, joiners—G. Lewis, Cromwell road, 
licensed victualler—M. Loy, Lindal-in-Cartmel, innkeeper—J. 0. Lupon, 
Accrington, roller maker—E. Lynden, Ramsgate, tisherman—S: A. 
Macfarlane, Newcastle-upon-Tyne, hairdresser-—R. Maddocks, Birmi 
ham, tailor—J. Marlow, Walsail, grocer—E. Mucklestone, Haseley, ¢ 
in holy orders—J. Pickernell, Hatherly, farmer—H. H. Potter, Staly- 
bridge, cotton spinner—W. J. Potter, Wednesbury, machinist-—R.. Priea, 
Worcester, tailor—G. Randall, Kinson, beerhouse keeper—G. K. Rendle} 
sham, Reedham—R. Rigden, Elham, farmer—J. H. F. Roberts, Bristol 
accountant—G. Robertson, Oldham, ironmonger—J, F. Robinson 
Dudley, nail bagging weaver—R. Rogers, Hampshire, fruit dealer 
TI. Rowland, Hailsham, baker—W. T. Royle, Hulme, paper merehant— 
J. Sharp, Pulloxhill, cattle dealer—W. Sharp, Dewsbury, ; painter 
J. Shaw, Warrington—R. J. Sherwood, Stockton—W. Shipley, Chester 
field, fruiterer—K. Shore, Dudley and Cradley, chain manufacturer— 
R. Sinkinson, Kendal—W. Steer, Bristol, watchmaker—W. D. Stockdale, 
Holton-cum-Beckering—J. Sweetnam, Devonport, ship’s carpenter—J. 
Taylor, Millgate, joiner—C. Tongue, Birmingham, newspaper core 
spondent—A. Tunsich, Cardiff, lodginghouse keeper—G. W. Unvwit 
Monkwearmouth Shore, grocer—R. Venables, Kirwin, butcher—J. 
Walden, Aberaman, butcher—G. B. Walker, Bristol, coach builder—A. 
B. Walters, Dartmouth, baker—T. P. Whitehead? New Swindon, turner 
—T. Wilkinson, Middlesbrough, lemonade manufacturer—J. Williams, 
Cadoxton-juxta-Barry, butcher—J. Wood, Ramsbottom, cotton 


| manufacturer—O. Wood, Saddleworth, flannel manufacturer—W. Woody 


Greetland, ironmonger—A. W. Woolvin, Cradley Forge, grocer—%: 
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; Lampster, lime merchant—M. Wunderlich, Strangeways, grocer—J. H. Parsons, Exeter, innkeeper—A. Hold, Barnsle anima! | 
ein Taney goods—W. E. Doman, Bristol, baker—G. Rogers, Bristol, | painter—S. Rigg, Bradford, worsted socmendaviiiie = j Chadwick, jun., | 
tailor. ; Weaverthorpe, farmer—J. H. A. Reinold, Kiogstoa-upon-Hull, shipping 
SCOTCH SEQUESTRATIONS. and commission agent—J. Evans, Manchester, master bricklayer S. | 
A. Martin, Edinburgh, jeweller—A. Hay, Charleston of Aberlour, | Southam, Manchester, commission agent—J. Ellis, Bolton, quarry 
mercbant—W. Smith, Ruthven, farmer. master—J. Comann, Manchester, keeper of a restaurant—S. Sharples, 
Hulme, lodginghouse keeper—W. Hyam, Manchester, draper—Jobn | 
THE GAZETTE OF LAS1 NIGHT. Mountain, Manchester, retailer of wines — Sam Jackson, Man- 
BANERUPTS. chester, agent—Simon Hamburg, Manchester, leather importer— | 
T, S. Russell, Coburg road, builder—S. Putt, Poplar, ship smith— | J. Ewence, Wishford, blacksmith—H. Owen, Landbadrig, tailor—L. | 
0, Ward, Camberwell, potato salesman—H. S. Bond, Battersea, mason— | Pegler, Birkenhead, car and cab proprietor—T. Houghton, Frodsham, 
J. Lamb, Walthamstow, licensed victualler—M. Bleay, Edgware road, farmer—J. Willat, jun., Burslem, boerseller—D. Jones, Bala, iron- 
aa g house keeper—F. J. Marks, Maidenhead, grocer—T. Cornell, | monger—H. Oreese, Chepstow, retailer of beer—A. Rollason, Dudley, 
Oxford street, gilder—J. J. Prince, Hammersmith, provision dealer— | engine fitter—J. Chambers, Manchester, tailor—W. Madden, Man- 
W. H. Rackett, Penge, builder—QJ. Noble, Lambeth walk, hosier— | chester, weighing-machine maker—J. Dawson, Preston, billiard-room | 
, Goodwin, Blackfriars road, beer retailer—J. S. Summers, Sydenham, | keeper—R. Harris, Bolton, dealer in clothes-—W. Entwistle, Horwich, 
dyer—A. L. Noel, Bayswater, clerk—F. Green, Chalk Farm road, wine | packer—E. Rogerson, Bolton, beerseller—W. Stoppard, Northwingfield, 
t—J. F. Candler, Deptford, cheesemonger—T. Hudson, | beerhouse keeper—J. Wardle, Chesterfield, boot and shoeomaker—H. 
Hendon, plumber—A. Neumark, Oxford street, restaurant keeper— | Knowles, Chesterfield, builder—R. Gray, Sunderland, blacksmith—M. 
J, Bonser, Lambeth—J. A. Medlen and R. W. Medlen, Haverstock hill, | Clarke, Sunderland, butcher—A. Chapman, Birmingham, tobaecconist— 
rg—T. Greenham, Dalston, builder—J. Sawyer, Borough Market, | J. Welch, Birmingham, journeyman shoomaker—J. Garner, Birming- 
potato salesman—H. H. Billinghurst, Leadenhall street, licensed vic- | ham, journeyman cooper—J. Bothwell, Halifax, cork cutter—J. L. 
tualler—E. Mitchell, Hounslow, farm labourer—OC. 0. Gibbons, Pimlico, Middleton, Norwich, butcher—B. Daniels, Norwich, butcher— 
derk—W. M. Riddell, Crosby hall chambers, advertising agent—W. | T. Whiteway, jun., Liverpool, fish dealer—R. Braines, Liverpool, sugar 
Moss, Chancery lane, tailor—J. A. Wood, South Hackney, sun hat | boiler—W. Wallace, Everton, butcher—W. Sharp, Everton, licensed 
manufacturer—J. Fisher, Sutton, chemist—G. Munnery, North Brixton, | victualler—H. Lewis, Liverpool, tobacconist—E. Barratt, Everton, 
beer retailer—J. Clarkson, Bloomsbury, spinster-—O. Parker and J. | grocer—J. Isherwood, Liverpool, butcher—E. Upton, Liverpool, con- 
Amis, Old Ford road, manufacturing and wholesale chemists—W. Foster, fectionor—G. Clare, Brighton, furniture broker—H. Wilkinson, Stock- 
City road, cowkeeper—J. E. Needham, Manton, farmer—G. Phillips, | ton-on-Tees, commission agent—J. T. Weighell, Middlesboreugh, green- ; 
Ickenham, farmer—T. Gilby, Blandford square, clerk—W. F. | grocer—J. Roberts, Leeds, greengrocer—J. Newey, Walsall, buckle 
Johnson, Old Change, commission agent—T. H. Dabbs, Borough, manu- | maker—J, Shephard, Nottingham, greengrocer-—T. B. Lacey, Sneinton, 
facturer of druggists’ sundries—W. Board, Peckham, s&hd and hearth- | lace agent—A. Browning, Bawdrip, blacksmith—J. Harp, Plymouth, 
stone dealer—. J. Brown and J. R. Jones, Hatton garden, dealers in | grocer—I. Ingall, Bradford, fruit dealer—J. G.. Smith, Guiseley, 
twine—H. Orford, Greenwich, timber merchant—J. Bannister, London | clothier—A. Wadsworth, Leeds, surgeon—\W. Nottingham, Heywood, 
wall, licensed victualler—J. Elliff, Upper Caterham, builder—A. Powles, | commission agent—G. T. Collins, Navenby, grocer—J. Wilson, Alton, 
Kingsland, assistant—H. Norden, Spitalfields—G, Maidment, Holborn, | innkeeper—W.E. Drew, Birkenhead, clerk—H. Ellis, Llanfair, innkeeper 
saddler—J. Crawford, Vauxhall, flour dealer—H. E. Brownjohn, Putney, | —W. Ward, Warsop, grocer—-T. Ridley, Darlington, joiner—J.. Hindle, 
beer, wine, and spirit merchant—G. Durbin, Southall, grocer— | Darlington, clock case maker—D. Morris, Aberdare, tinman—D. 
J. Stokes, City road, bootmaker—William Hart, Bow common— | Davies, Glamorganshire, pit lander—D. Lloyd, Aberdare, mason—J. 
W. E. Ford, Southampton, draper—F. Bleay, Edgware road, spinster— | Jenkins, Aberdare, victualler—D. Jones, Cefncoedycymmer, miner—C. 
W. Briggs, Rochdale, pianoforte and music seller—I. A. Timmis, | Bushby, Kirklavington, York, innkeepor—lI. S. Taylor, Riploy, farmer— 
Alderley Edge, merchant—W, Stewardson, Lancaster, painter—C. F. Wor- | W. Eastwood, Ashton-under-Lyne, chemist—T. Bradley, Hyde, beer- | 
mald, Bombay, Liverpool, and Manchester, merchant—R. Dugéale, | seller—J. Lees, Oldham, cotton waste dealer—W. Franks, Nottingham, 
Manchester, commission agent—E. Hyde and J. Sowerby, Dukinfield, | licensed victualler—R. Wright, Nottingham, baker—H. Taylor, Boes- 
cotton spinners and manufacturers—J. Backhouse, Gainford—T. Jack- | ton, beerhouse keeper—W. Wright, Nottingham, commission agent— 
sor, Bishopwearmouth, grocer—J. Winspeare, West Hartlepool, ship- | S. J. Trout, Nottingham, innkeeper—W. B. Johasou, Nottingham, 
wright—W. S. Lloyd, Birmingham, pearl worker—R. Essery, Devon- | victualler—G. Gee, Nottingham, coal higler—W. Eldreit, Old Fletton, 
rt, licensed victualler—J. Downing, Sheffield, bill-poster—B. Moxon, | farmer—J. Turner, Willenhall, locksmith—M. Dimmack, Bilston, smelter 
Refteld, pen-blade grinder—E. Denton, Dewsbury, greengrocer—E. S. | —G. Walker, Toddington, carpenter—J. Tobitt, Chichester, innkeeper— 
Theaker, Saviletown, cloth drawer—O. Smith, Crook, greengrocer—L. | J. Jones, Lianrug, hotel keeper—W. H. Spink, High Harrowgate, tailor— 
Smith, Bishop Auckland, accountant—J. O. Sewards, Corby, publican— | G: E. Plummer, Low Harrowgate, fishmonger—W. B. Ford, Newhaven, 
©. Kearle, North Petherton, blacksmith—H. Bland, Luton, engineer— | factor—J. Davis, Lewes, monetary ageut—D. W. Dowling, Lewes—E. 
J, Roberts, Rochdale, broker—T. Kissock, Southsea, draper — | Froggett, Argyll street, attorney-at-law—A. W. Droege, Lewes-- J. CO. 
A. Maclaurin, Tottenham, furniture dealer—E. Norris, Wandsworth, | Cockerell, Brighton—H. Gant, Shoffield, baker—M. Hirst, Sheffield— 
mast and scull maker—F’, Spicer, Higham Ferrars, collar and harness | J. Rodgers, Sheffield, cast scissor manufacturer—J. Scamadine, Sheffield, 
maker—T. Chaitaway, Atherstone, grocer—L. W. Neale, Walsall, tailor | manager—W. F. Maddick, Fowey, innkeeper—D. Lees, Oldham, agent 
—5. Johnson, Rowley Regis, brickmaker—H. Brown, Kimcotes, farmer | and waste dealer—T. B. Hipper, Drayton, labourer. 
—T. Insoll, Wercester, builder—T. Bridger and R. J. Corden, licensed SCOTCH SEQUESTRATIONS. 
vistuallor—H. KE. White, Beer Regis, grocer—J. T. Sealey, Plymouth, R. Wood, Glasgow, commission agent. 
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@Mctat Ratliway Crahic Returns. 
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cate 
Dividend per cent. Week |———— RECE?TS——_——__} per 
~ Name of Railway Merchandise Same|{ mile 
First half Second half, First half ending. Passengers, minerals, Total wee>| per 

1ses. | 1868. | 1869, parcels, &e-| sitio, ke, | *CePte | i868 | weak. 


1869 e048 ees 8 : | 
Belfast and Northern Counties.../Mec. 3) 1232 15 10 | 1211 6 2444 5, 2615 
Blythand Tyne ... « _««|Nov. 27) 416 0 0 2221 0 26 °7 0; 2140) 
Bombay, Baroda, & Central Indie. - 30; 4060 15 3 | 4352 0 S412 3; 7952 
Bristoland Exeter... .. +|Dec. 5) 389 9 11 | 2575.19 1) 6775 0) 6136 
Caledonian ... 0 ees ° 26534 36816 0) 36137 
Detroit and Milwauxee ... ‘ i <deencnassnantiilones 7342 0| 6512 
Dublin and Drogheda... e mi 5 9 $f 9 1868 4 1771 
Eastindian...  ... oe -|Oct. 39764 0) 46449 
Glasgow and South-Western . . oy o on ooo} LISD 0} 10841 
Grand Trunk of Canada ... ».|Nov. 13 34570 ( 3i41l 
Great Eastern oe ove ° * | 34732 0} 35050 
Great [ndian Peninsula .. es . 26 17256 0} 18992! 
Great Northern... ove oes oe ec eecccece! «os -| 3902% 0} 39771) 
Great North of Scotland... ae : 4045 0} 380 
GreatSoutherr & Western (Irish) | 9494 4; 9518 
Hreat Western use nee ane 5'30249 73155 0} 71102) 
|Great Western of Canada ew|Nov. 26) 16812 0} 14020 
Lancashire and Yorkshire... vee . $1487 {2 0 | 44515 (| $5125 
20,076 London & North-Western, &e.... 545897 82! 124156 0 0)i20818 
17283 47,853 London, Brighton & Souta Coast 4|13742 | 1989 
” mal} 82,173 London and South-Western “ Bar comass'.) hte lcos dese QUOD 
828.31 . London, Chatham, and Dover : ante ‘ ms 
4 By Set Metropolitan Ex. & Branches Noy. 7 rene | 
London, Tilbury, and Southend... 21) Slt | 1320 
Mancbes., Shellid, & Lincolnshire| Dec. 5} 5187 37: | 22690 
Maryport and Carlisie... .\Nov, 21) 409 i | 1709 
Metropolitan ooo oo|Dec. — 8 | -seseese eccsccnses| eoeseensesesceases } 7426 
District ... one oes . enacceseooe . se] 725 
St John’s Wood .. = -~« ° enneee ecocee] 360 
Midland ove ee one es be 04 bob swe eee 6540" 
Midland Gt Western (Irish) =. 3} 5 19 
|\North British ooo oe oes 28168 
North-Eastern—Berwick ... 
Do. YOrK o10 eee oe 
Do. Leeds ... oe Eh nncoraeccececs| eceeese ces 74917 
Do, Carlisle one eee 
Do, Stockton and Darlington 
Nortn London ee oe oe 5) 3617 0 0 | 2622 0 0 | 6239 5807) 513 


18,611 
38,345 
32,900 
17,460 
27,815 
89.507 
48,782 
13,718 
14,808 
35,928 


$5,439 
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59729} 
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4,788,078 
19,984,371 
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40,419,917 





$208 417 | 75,70 
64y8,i86 | “oe'o26 
90,170,783 | 53,297 
2.8:9.453 | 26.240 
1,790,698 | 97/470 
| 18,767 


|Merth Staftordshire =. ass Sin onscasontainleesetennntennts SOO 2950) 32 
|South-Eastern oe oo e 417193 18 3 | 5748 11 5 | 22942 yn 66 
|South Devon ee oo ee 5: 2400 0 0; 1088 0 0 o4438 3627) 1 
lTamVale .. .. « « {Nov 27 7086 6750; 112 
Ulster... eee ooo eco “| { 2320 a 27 
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COMMERCIAL TIMES | ™4e*-OrACoulae 
Weekly Price C rrent. an pam saltd 


EFF The prices in the following list ere Drysalted Manritius . 
sarefully revised every Friday afternoon Rio, dry Rio Grande ... 
Dy an eminent house in each department. West Coast hides 

Cape, salted ... 
Australian... 
LONDON, Fripar Evextne. New York... 


Ashes—irty free . and India... 
1.8. t 0 ps, Russia 
eee Eeper 9 | &. America Horse,p hide StTk—<iuty free 
First sort Pearl, U.S.... Indigo—duty free Surdah 
Montreal .....0+s0+-se0 e Bengal....csse-.-...perld — 


Cocoa—<duty 14 per Ib Onde .... Comercolly ... 
W. I.—Trinidad..per ewt “ aren : China, Tsatlee 
Guayaquil . Manilla . e0ee SE nn 
Brazil—Para . ccccceseseceose 53 Leather—per !b 

Bahia ceccccccesecseceveree © Crop hides...30 to 45 Tbs 


Coffee—dnuty 34 per Ib 40 anceps = 65 
Jamaica, good middling to English Butts 16 24 
fi per cwt 80 do 28 «88 
— ordinary to mid.. a 16 «25 
ocha, r 
a — Calf Skins 
Ceylon, native, do 
ANA DON 22. ccocevevere 52 
good ordinery 
plantation, good ord. o 
fine fine ordinary . 
low middling - 
middling to fine... 
Java, &c., low ordinary 
ord. to good ord 
fine ordinary .... 
Neilgherry and Tellicherry 
Mysore, plantation 
Mysore & Malabar, native 50 
Brazil, washed, fine ord. to 
low middling .......000. 52 
fine and fine fine ord...... 43 


eB ceosco SBeceooes BSEEoosscn 
escoews S52 SSees eeeeseees coSeecesosess 


REFINen—For consum 
8 to 101b lorves...... oe 4 
12 to 14 Ib loaves 


Seeds- - 
98 | Caraway .cusereptewt 42 
of Canary .... oper qr 47 
9 
78 a 
Corlander ...-00..0+ 
Linseed, foreign, er ar = 
English 
Black Sea 
Bombay 
Mustard, br... 
white 
Rape. per last of 10 qrs. ” 


Tarkey loaves, 1 to “i - 0 
6 Tb LOAVES ..eseeceereeseeres 40 
lb do ., oe 
14% do woes 

Titlers, 22 to 28 Jb. 

Lumps, 40 to 45 Ib. 
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— 
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-o.b.in 
6 lb loaves sit Hi. on 
10 Ih dO ceecese. 
Superfine crushed 3 
No. 1, erushed . 
Wi Msaicen serevseesseres BSB 
Belgian refined, f.0.b. at Antwerp 
4 and & Kilo loaves ..... 37 0 
Crushed, 1 .....0.cccccssoeve 82 
Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, lst Y C... 47 
Tar—Stockhoim, pr bri... 19 
Archangel .......s0006 sevee 18 
‘Tea—daty 6d per Ib 
RAGIN wriesecrecrntsrgnetens 
Souchong..... sorececseseooose 
Ning Yong and wee 
Flowery Pekoe, . 


Fossombrone ... 
Reyals...... 
Milan . 
OrGanzivgs 
Piedmont, 22-24......... 43 
Do,  24-28......00+ 43 
Milan & Bergam,18-20 42 
Do. 22-24 40 
5 24-28 38 
Do. 28-32 38 


a 


do 
Dressing Hides 
Shaved do — 
Horse Hides, Engiish... 
do Spanish, per hide 
Kips, Petersburg, pr 1b 
do East India 


Metals—Correr pr ton 
Sheating, bolts, &... 
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—Prprer, duty free 
Malabar, & ne Ib 
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iat tree . — COMMON ....06 
Malabar & Tellicherry 10 oon to rena 
Cassia Licnea, duty Hyse: oki, os 
frCC.eecsecverseeeePOr CWHI2S 0 135 YEON, SEIN..0..00ece 
Croves, duty free 
Amboyna and Ben- 
coolen .........perib 0 5 1 = 
Zanzibar and Bourbon 0 25 6 Seen, 
Givazr, duty free. IID in contsemmnenpeesennewen 
E. India, com. 0 2 Timber—Timber and 
Do Cochin & Calicut 35 0 120 Hewn Wood—Dantzic 
African 24 0 25 & Memel fir...per load 40 
Mace, duty free...perib 2 6 4 Riga fir seocecssssesees conve 55 
Nurmxes, duty freepl) 1 8 4 Swedish fir 
Spirits—Rum, duty 10s 2d per gal. Canada red pine ......... 50 
Jamaica, per gal, bond, —  yellowpine,large 75 
15to250P .. — small €0 
30to 35 — N. ‘Benswk.&Can.Bd.pine 80 
fine marks Quebec oak... 110 
Demerara, proof.. Baltic oak . 
Leeward Island. — sees African oak. 
East India Indian teake ...... 2 
Foreign Wainscot logs 18 ft each 45 
manderi duty 10s bd Pp gal Deals and Sawn and Prepared 
1S68 ..cooe ae £10 
Vintage of 1867 is 
1st brand 1865 + 
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mid and good .. 0 
2 
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Tzor, per ton 
Bars, &c., British...... 
Nail rods ow 


_ 
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gd.ord. to fine fine ord. 50 
middling to fine... ....+... 68 
Cuba, Porto Rica, &c. 54 
Drugs and Dyes—iuty free 
Aloes, Barbadoes...p cwt > 
Argol, Bologna ..........++ 
Bark, Peruvian, pale.plb I 
Quercitron....-.per ewt 6 
Camphor, unrefined 92 
Castol oil, good pale.pib 0 
Ssfron 5 
2 
2 
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patent shot 
Spanish pig 
Sree, Swedish in kegs 
in faggots 
ceanaetg for per ton .. 
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serececceeeeeseees eeeeee 


CocHInEAL 
Teneriffe .........per 1b 


cecoco 
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WN 
English blocks, p tonl20 
bars in barreis. 
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Ie COMME 


6 
0 
3 
6 
6 
4 
0 
9 
9 
4 
0 
0 
0 
0 
9 
. 
0 
0 
0 
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American spruce ........ 

Dantzic deck, each ...... los 
Staves 

Baltic, per mille.........£100 

Quebec, per standard do. 65 
Tobacco—iy3/plb&5pct s 

Maryland, per lb, bond 

Virginia leaf ....... 

— stript. 
Kentucky leaf . 

— stri pt. 
Negrohead...dy d4sordséd 
Columbian lf. dy 3s &5pe 
Havana ccoccorcsscessesseeee 

— cigars, bd duty 5s 
Per cwt 

American Spirits, wthcks 23 29 
French do . 23 0 2 
Rough .. 0 0 


Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid 12 
8 Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 37 
refining ...... 8/.9/7&10/6 31 
Foreign Muscovado, low to 
fine yel. grocery...10/6 37 
lw togd refi...8/,9/7&10/6 31 
Rapeseed, pale (foreign) = ——- — 
Lineeed N 41 
Do cake ng.)p ton - “13a14.. 6 40 
Foreign ... 10 10 B12.....0006 37 
Rape, do 3 Syrups, low to gd yel. 85 
Petroleam—per tun lw to fine brown.8/&9/7 27 
Crude Pennsylvania.. 0 Bengal, Benares, low to fine 
Crude Canadian white 1064113 5 
fi pergal Is & Date,lwtofine yl 9/7&10/6 ¢ 
jons—Duty free very low to fine 
Butter--Waterford; owt 18s ’ 8/&9/7 
Carlow = 9 Penang, superior yellow to 
Cork, 4ths, new good white,..L0/6&11/3 36 N . 
Limerick ... lwto fine yellow.9/7&10/6 35 8. Dwn ewes & wthrs 
Friesland fresh lw to tine brown...8/29/7 ‘ Leicester d0.....0-+000« 
American new ... Madras— Sorts—Clothing, 
Jersey crystalised whtel1/3&12/ Prime . 
Bacon, daget—W aterf. 72 low to fine yellow.10/6 36 Choice .. 
Hamburg .. ante Native, low brown to low 
Hams—York VOMOW seseeseeeseed/ 9/7 
Trish os... daggery .. evoeed/ 25 
Lard—Waterford & Li Siam and China, low to 
merick bladder...... $4 good white...10/6411/3 3 
Cork and Belfast do.. 50 low to fine yellow and 
Firkin and keg Irish.. 74 grey 9/7 &10/6 Super do ws 
American & Canadian 60 brown .. 3 COLONIAL 
Cask do ao Manilla, clayed,common to pydney.-Fleece &lamb 
P. rk—Amer, & Can. p.b pscscccnssacoscens WE S Booured, WC....+000000 . 
Beef—Amer.& Can. p.te Unwasited crsrcersoere 
Cheese—Edam. Locks and pieces . 
Siipe and SKiNG ....00 
F.Philip-F! ene 
scoured, &c... 
Unwashed ...ccors 
Locks and pieces +. 
Adelade-Fleece& lamb 
BCOUPCA, SCecersescesse 
Unwashed .....0-se00e 
Locks and pieces .. 
V.D.Lad.-Fleece & lamp 


oo 
~ 


Rep SaunpDERs . 
Saran Woop . 
Bgegs- French 
Fruit—Cvurzrayts, a 78 per cwt 
Patras ..cc.cosecrsrseeseee 32 
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cows eow~eSeoroveso 


Fics, duty 7s per cwt 
Turkey ...per cwt d p 30 

Piums, duty 7s per cwt 
French, bottled ...... aoe - 
German... evseeseces " 

Raisins, duty 78 per ewt 
Valencia, new 


_ 
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Smyrna, red & Chesme 

Sultana.. eccececceosees 
OxanGEs 

St Michael, ist oly. b 


Half-bred NOGS ccveseree 
Kent tleeces ........ eves 


oc cS Cf 


ac 


sarge b 

Do, 2nd quality......... 

Valencia ..000-0.ecereeeees 

Lisbon & St Ubes, } ch 

Sicily eesper DOX 
Lions 

Messina.........per case 
Barcejona nuts... on bag : 


Combing—Wethr mat 
PICKIOCK ..rrcovsereeses 
Common ....+« 

Hog matching 
Picklock watching... 
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settiion 
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kK . 
8t Fesesberg, 12-head... 
9-head 


E gyptian, govt dressed... 
— native ditto... 
Hemp—iuty free 
St Pursbg, clean, perton 34 
OULBDOL....ccecrseceeresrees JS 


low to good white ...11/3 
low to fine yellow and 


S© eccoccoaececeso ocoeoo FBoceoos oS So Scseoocso 
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grey 
Havana, white, above No, 
18 woccscers: ecacseee econces 12 
floretie, Nos.15 & 18.118 
yellow, 12 & 14.106 ¢ 
_ lwall— 
brown Ta Y...9/7 33 
Bahia & Maroim, low grey 
to good white BCOULCd, KCrrererserree 
low to tine bruwn...s/@y/7 26 Unwasheu . osese 
Pernam, Paraiba, @Maceio, Locks and pieces ... 
low to goou white lu 3 Cape G. Hope—Fleece 
yeilow wT Gl 3 BNE AWD  ace-reres 
low to fine brown..0/ky/7 Scoured, &C......-0e000 
CLIOUL Lee nncncens _ UDWESDOG ..c0ce roscoe 


~ 
Sake caanxoerso 


- 





Riga, Rhine....... 
Manilia......ccereereeee 
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Bago iii) aia Per cwt 
Bengal...........per owt 21 
bumvey and Madras ... 18 
English, retimned cr... 26 

NITRATE OF SODA cescsccee 16 


Con Sseaaco So — 


oe 


CUTEINQS oe sree : 
Cou— Xarn, good & tine 45 
OPE, CO LAIT cscecveceeereee 29 10 
econsersene “9 0 

eecereecese 29 =O 
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Dec. 11, 1869.] 


STATEMENT 


Imports Exports, and Home Consumption of the following articles in the 49 
of weeks ending Dec. 4, 1869, showing the Stock on Dec. 4, compared with the 


corresponding period of 1868. 
FOR THE PORT OF LONDON. 


*#* Of those articles duty free, the deliveries for Exportation are included under 
the nead Home Consumption. 


EAST AND WEST INDIAN PRODUOE, &c. 
SUGAR. 


Exported. 
1868 1869 1868 1869 


tons tons tons tons 
8146 1534 | 106271 | 96369 
823 723 ; 13576 | 10787 
174 387 2534 6575 
110 897 { 4180 4067 


Home Consump. 


4253 304L 

25465 2280 1798 | 17837 
12249 1561 1459; 11484 
1241 f 222 547 1481 
2392 210 10% 2285 
15153 eve 87 | 15557 


4273 3795 


126561 / 117798 


48644 | 54884 


3172482 


8526 6836 78396 785389 


MOLASSES. 


175205 


Exported. Home Consump. 
tons tons tons tons tons tons tens 
8387 9981 1372 1449 5842 6370 1747 


2360 1533 136 371 1515 1439 1106 


Imported. 





11514} 1528 1820 7357 7809 2853 
ueeen | 
38 eee eee | 
RUM. 


Exported and 
delivered to Vat.| Home Consump. 





Imported. Stock. 


' 


\— aoe | { | | 
gals | gals gals gals | gals gals gals gals 
West India.j3296925 (2550375 1618425 /1087750 |1649340 (1685610 (2029320 |1728450 
254310 | 3441025 | 191240 } 209520 31965 35955 37215 | 115830 
199080 | 2345525 | 217340 23210 9765 | 143045 94320 
Exported. 
1816380 (1482705 {1525950 (1137690 


288675 


142740 } 146550 | 208535 | 224955 





..{5636290 /4576185 /3570570 |2652 40 (1869255 /1877880 }2413115 /2163555 


COCOA. 
cwts | cwts | cwts | cwls cwts cwts cwis 
60561 | 68710 8469 | 6387) 51596 } 61227 | 21791 
9439 | 32145 3923 {| 21736) 4765 | 


teal 
| 70000 | 100855 } 12392 | 








28123 } 56361 | 65036) 35785 
COFFEE. 
tons | tons tons tons | tons | tons \ tons 
West India.) 1692 1110 898 270 | 671 725 237 
43157 39394 29867 | 25450 | 12107 19635 | 11208} 144¢7 
9577 9556 5165 5571 | 2849 3916 | 4253 4037 
387 284 161 102 278 184 108 110 
6189 | 10576 5243 | S084 1215 879 1663 3728 
Other Forgn, 4872 5656 2388 3156 2236 1741 1277 2100 


Total ... oat 66576 


24706 


43722 | 42638 


| 


19356 18080 | 13746 


——. 


pL°02 | 57293 | 34099 | 5090 


69032 | 75521 





PEPPER. 
tons x tons | tons tons tons 
+ oe 807 951 510 
5781 5814 1329 1004 


pkgs | pkes - 


tons tons 
817 993 
4858 5566 
pkgs | pkgs | pkgs | pkgs pkgs pkgs | 
1522 .. pe 1617} 1407} 1613] 1516 

7610 o oe 5608 | 6159 1392 8144 

51963 12596 } 17559 2722 | 14024 


bags | bags bags 


16229 15282 


bags bags bags 
30015 ose one 


RAW MATERIALS, DYESTUFFS, &c. 


serons scerons serons serons | serons serons 

COCHNEAL| 21646 | 24865 oes ‘j 21965 | 26762 8891 
chests | chests | chests | chests | chests | chests | chests 

LAC DYE...| 5803 5808 eee ~ 5184 5573 3637 
tons tons tons tons tons tons tons 

LOGWOOD| 8998 | 17985 ove 10140 } 14436 939 

FUSTIC...... 3525 2578 ove a¢e. 2917 2376 939 


INDIGO. 


serons 


| chests | chests | chests chests | chuste | chests | chests 
East India... od 17679 edits 4 | 18658 | 16000 | 10511; 11636 
serons | serons | serons | serons | serons | serons | serons | serons 


Spapish.....j 13413 | 14326] ... | { 18176) 13536} 17385} 2392 
SALTPETRE. 


Nitrate of, tons tons tous tons tons | tons tons tons 
we id 6960 | 10746 on woe 10492 10272 4597 4662 
trate Sodal 3571 | 4495 sie pi 5509 5059 1621 974 


COTTON. 
| bales bales | bales | bales bales bales | bales bales 
American...| 130) .., a al DOs seg Baek aad 
Brasil covseeh. - 1972 ‘ap an ea 1830 ae ao 
gy 263678 | 306724 ol sit 245311 | 348989 | 109460 | 83525 
all Koes’ _f {2120427 12792947 | 652028 | 505028 [2536900 {2264350 | 367860 | 335030 


chests 


Total ...{3375506 3039771 | 651028 | 505028 [2783784 | 2613339 | 476862 


| THE ECONOMIST. 
sr eee 
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RAILWAY OALLS FOR DECEMBER. 


per share.——, 
“Call.” No. ofShaces. Amount. 


sd & & 


Great Eastern 5 per cent. B Deb 
Stoel, 1867, 1,438,2287 issue of 
November, 1969 ........ s.cssesee 

Gt Indian Peninsula 2,000,0002 
5 per cent, Stock ........s000-eere 7 

Great Northern 450,0002 New 
Ordinary Stock, 1969 ............ 31... 49 00 ww, 

Gt Western of Canada 1,018,2002 
5 per cent, Preference Stock, 

MMOD BE OB ccrccesdesccccccscsctce, Lieve, OS 

Lancashire and Yorkshire New 
Ordinary, 1868 ............. eosessée Sh cen 4 oes 

Manchester, Sheffield, & Liucoin 
1,110,000 New Ordinary Stk., 
ised At 50 ....ceccrcrorserceceerse Sl eo 40 «.. 20 0 O ..,1,110,000... 110,000 

Pisco to Yea Bonds... 1... 60 ..1L 0 0 not known. 


Total in December eeeegescereaesconesessosssesess ssesesseesenserececsssreceses 1,350,969 


6 ... dep. ove 1,438,228 ... 359,557 


ee 2,000,000 ... 500,000 
450,000 ... 90,000 


ee» 1,018,200 ..,. 162,912 
123,500... 128,500 


EPITOME OF RAILWAY NEWS 


TRaFFIC Recerrrs.—The traffic receipts of railways in the United 
Kingdom for the week ending Noy. 28 amounted, on 13,569 miles, to 
760,2562 and for the corresponding week ot last year, on 13,414 miles, to 
736,554, showing an increase of 155 miles and of 28,702/. 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 617,748/, and for the corresponding week 
of 1868, on 9,754 miles, to 617,7484 showing an increase of 141 
miles and of 17,955. The total receipts for the week show a 
decrease of 3,818/ as compared with those of the preceding week, 
ending the 21st of November. 


— 
RAILWAY AND MINING SHARE MARKETS. 


LONDON. 


Monpar, Dee. 6.—The share markets were buoyant throughout, 
and at the close an average advance of 4 was established. The changes 
officially recorded were :—Ir railways, a rise of } each in Lancashire and 
Yorkshire, London and North-Western, Midland, and South-Eastern, + 
each in ditto (Deferred), Metropolitan, North-Eastern (Berwick), and ditto 
(York), 1 each in ditto (Leeds) and Metropolitan (Extension), 3 in North 
Staffordshire, and a fursher }in Great Eastern. In mines, Assheton were 
} lower, and General Brazilian and Port Phillip 1-16 each; Great Wheal 
Vor were 2 bett:r, North Wheal Crofty §, and Pontgibaud Silver Lead 
Mining and Smelting 4. 

TugsDaY, Dec. 7.—The share markets to-day commenced with firmness, 
and closed at an average improvement of 4. The changes recorded in the 
official list were:—In railways, a rise of 4 in Great Northern, 1 in 
Rhymney, and ? in Great Western, a further } each in Great Eastern 
and London and North-Western, # in Metropolitan, 4 in ditto (Extension), 
and 2 in North Steffordshire, and arecovery of 1 in London and Brighton. 
In colonial and foreign, a relapse of 4 in Great Western of Canada, a fall 
of 4 in Madras, } in Scinde (Delhi 20/ shares, 2/ paid). and 14 in Erie (6 per 
cent. Convertible Bond-), and an advance of 1 each in Northern of France, 
Paris, Lyons, and Mediterranean, and Paris and Orleans. In mines, East 
Caradon were } lower, and Worthing and Australian United Gold 4 each, 
Frontino and Bolivia Gold were 1-16 better, Van 4, Great Wheal Vora 
further 1, and North Wheal Crofty 4. In banks, telegraphs, and miseel- 
laneous, Union of London declined 4; Agra (B) were } better, British 
Indian 4, Etectric and International, Scottish Australian Investment, and 
Italian (6 per cent.) Tobacco Loan 1 each, North British and Mercantile 
Insurance and Viceroy of Egypt’s (7 per cent.) Loan } each, Credit Foncier 
of England 4, and Telegraph§Construction a further #; Fore Street Ware- 
house and Rhymney Iron (New) were each } lower, and Imperial Conti- 
nental Gas 1. 

WEeEpDNespay, Dec. 8.—The share markets to-day opened with anima- 
tion, and showed at the close an average improvement of 3. The changes 
officially recorded were :—In railways, a rise of 1 in London and Chatham 
(Met-opolitan Extension A), a further } in Great Eastern, } each in Great 
Western and London and Brighton, } in Metropolitan, and 1 in ditto 
(Extension), a fail of 4 in ditto (Redeemable), 4 in ditto ( Vistriet), and 3 
in Londen and Chatham (Ordinary), and a relapse ot 1 in North Staffora- 
shire. In colonial, an advance of 1 in Atlantic and St Lawrence, 4 cach 
in Eastern Bengal, East Indian, Great Southern of India, Oude and Rohil- 
cund, and Great Iadian Peninsula, and } each in ditto (20/ shares, 10/ 
and 4/ paid), and a decline of } in Grand Trunk of Canada. In foreign, 
& rise of + each in Buenos Ayres, Great Southern and Northern of Buenos 
Ayres, 4 in Western and North-Western of France, and 1 each in Lilinois 
Central (Redempti.n Mortgage) and New Jersey United Caual and Rail- 
read, and # further } in Northern of France ; a fall of 4 in Great Luxem- 
bourg, } each in Erie and [L\inois Central, and 6 in West Wisconsin. Ia 
mines, Assheton were } better, Margaret and Wheal Mary Aun each 1 
lower, and Great Wheal Vor reiapsed 4. 

Taugspay, Dec. 9.—I‘he share markets to-day commenced without ani- 
mation, and the closing quotations showed an average fractional decline. 
The changes recorded in the official list were:—In railways, a relapse of 
} each in Great Eastern and Great Western, a rise of } in Midiand, ¢ in 
South-Eastern (Preferred), and a farther 4 in Brighton, and a further fall 
of 2in North Staffordshire. In colonial and foreign, an advance of 4 in 
Grand Trunk of Canada (1st Preference Bonds), § in Oude and Rohilound 
(102 shares, 27 10s paid, } in Northern of Buenos Ayres (Deferred), and 1 
in Penosylvania; @ decline of } in Dunaburg and Witepsk, and in ditto 
(Registered), and a relapse of } in Western and North-Western of France. 
In mines, Chiverton and East Grenville were each } lower, West Chiver- 
ton 1, Alamillos and Port Phillip 4 each, and Great Wheal Vor a farther 
4. Anglo-Brazilian Gold were 1-16th better, and Don Pedro 4. 

Fripax, Dec. 10.—In English railway shares the operations were not 
numerous, but London and North-Western were } higher, notwithstand- 
ing the telegram contradicting the working arrangement said to have been 
concluded with the North Staffordshire line. American Governm: nt 
securities engaged a cousiderable amount of business at the first opening, 
there being influential buying orders. 




















100 |t.ondon and Brighton, 5 percent! 


| Taff Vale . 


|Great Eastern, E. C. Ext. No, 1 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Cambrian .....0-cer-eeees 
Cork and Bandon 
Cornwall ...+++-+« 
Dablin and Belfa: 
Dundee, Perth, & Aberdn June 
East Londor....... seve gecossessocceeste 
Glasgow and South-Western ... 
Great Eastern, Ordinarw Stock.. 
Do. East Anglian Stock 
Great North of Scotland .. 
Great Northern 
f Do. A Stock... eos 
| Do. B St0CK .cerseerereeeeerees 
Great Southern & ‘Western (a) 
Great Western—Original 
Do. South Wales...... 
Do. West Midland— 
Do. do, Ne Tt rcocecccccccceeres 
Lancashire and Yorkshire......... 
Londen, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ccocoeees 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan.....c..cessereees we 
Do. Extension 
Do. New Redeemable 
Metropolitan District... 
Midland.......cccccereseemeres . 
Do. Birmingham and Derby... 
North British ......c0cc-scssesevsseres 
Do, Edinb., Perth, & Dundee. 
North Eastern—Berwick .. ...... 
Do. G. N. E. Purchase 


¢ eeeneres 


seeewy 


Do. Carlisie .....c0csses+e 
Do, Stockton and Darlington. 


Nerth and S.-Western J unction 
Rhymney ..o...000-- 

hropshire Union... 
Sonth Devon .... 
Svath Eastern .. 
3taines, Wokingham, & Woking 


eeeeeressoeserees 


seeeereeceeseeses: 


DDO. CG cecrocessecnsveccssveceeces oo 
Waterford and Central Treland.. 


PREFERENCE SHARES. 
Bristol and Exeter .....+++- 
Caledonian 1Ci 44 percent.... 

Do Scottish N.E., Aberdn ore, 

Do do Midland Stock. 


4\Cork and Bandon 5$ per cent..../ 


Dundee, Perth, & Aberd. Junc.) 


; 
8 


74 
79 
174 





Glasgow & S.~W. guar 5. p cent! -- 


Do. No. 2 secseeescsesenssecserenees] 
Do. 6 per cent Preference ...| 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Do. E. U., Harwich 4 pc shares} 
Do. Woedbridge Ext. 4pr cent 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem, atl0pe pm 
Do. 44 per cent do 
Do, 5 pr et do. at 5 pr ct pm...| 
Gt South & Wat. (Ireland) 4 p c| 
Gt West. Joint RentCharge g¢ dpc) 
Do. (Berks, & Hants Ex) 5 pc} 
Do. Preference 4} per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5I p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stock.. 
Do. Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do, 5 per cent do ....... 
Do. 8. Wales guar. 4 percent. 


se eeeerewcoeces 


DO, 4§ Per CONE crecesececeseseees) **0* 


Do, 5 
DoW.M.—Oxf. lst gua. Stock 
Do. 2nd guarantee 3 tock ...... 





Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 


Option till 1866....c..cccecceree| + 


Do. perpetual 6 per cent. with 


Option till 1B69......ccccrereeee| 


Lancaster and Carlisle, 44 p cat 
Laucashire and Yorkshire, 6p ct 
Do. 6 
Do.4¢pce(Blackburn Purchase) 
London and Blackwall, 44 pc St 





OT COME ecececevereeseneeeces| e022 


per cent (E, Lancashire! ... 


EO BLOCK INO. L...secee) «0+ 


ag mee ee 1863. 
Do. 7 v cent. Preference Stock: 
erences SGagrmgmeme Bo 
Do. 4 per Cont 1859........cceeree 
London Chatham and Dover, e 
Lon. & N.-W., Cov. & Nan.ipc 
aay rer ae 
Do. Shrewsbury & Weishpooi 





100 |London & 8.-Western, 7 percent 
100 |Manch., Shef., and 


6 


DO. Gb.rrrccoserecccrcccesecceessoooses 
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scoaaaiireeeneeneneeereenseeaneylt aes en en 
Che Economist’s Railwap and Mining Share List 


TRE LATEST OFFICIAL PRICES ARE CTVEN. 


Name of Compary. 


es 


Stock/100 |100 Man. Shef. & Linc. 3} per cent. 


62880! 10 | 
Stock!) 00 
Stock|100 | 
Stock |160 
Btock|100 
Stock|100 
Stock !100 
Stock | 100 
Stock|100 
Stock!/100 
Stock!100 
Btock | 
60872 
Stock 
Stock/100 
Stock | 100 
58500) 
20000) 
4935 
14512! 10 | 
40000) 1264 
Stock/100 
Steck|100 
Stock} 100 
Stock | 100 





| 

Stock | 100 

2102) 100 
Stock!100 
Stock} 100 | 
Stock|100 | 
Stock|100 
Stock|100 
Stock/100 
10160} 25 | 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
14000} ¢ 
Stock 
tock 
Stock! 
Stock} 
Stock | 
Stock| 100 
Stock 100 | 
Stock| 100 
ese | 5b] 
Bcock|100 
16862) 50 
5391) 50 
Stock}100 | 
Stock|100 | 
22800) 25 | 
Stock/}100 
Btock|100 
23935; 10 
Stock}100 | 
Stock)}100 
Stock) 100 
Stock}100 
Stock/100 





Stock} 100 | 


Stock} 100 


3200) 20 | : 


Stock} 100 


Btock|100 
Stock}100 | 
Stock/100 
Siock/100 
Steck|100 
Stock|100 
100 
100 
100 
|100 
1100 
100 
100 
100 


5 
100 


100 | 


100 
100 








Stock|1¢0 
Stvca |.00 
Stock | 100 


100 
100 
100 
400 
10 
4 
100 
100 
100 


|G. Western, W. Midland 


|Lowestoft, ; 


Do. Redeemable 6 per cent ... 


|160 |Midiand Cons. 6 per cent Stock 


Do. Con. Bristol & Birm 6 pc 
Do, 44 per cent redeemable. . 
Do, 44 per cent irredeemable. 


North British ... ....» 
| Do. No. 2, 5 per ce eee 
| Do. Edin., Perth, & Dun.4 pe 
\N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure. 
Do. Stektn & Darln., A 5 p ct 
Do. B ani C 6 per cent.......+ 
Do. W.Hartlepool HarbouréR 
|North Staffordahire........0-css00 
\South Devon Annuities 10s 

Do. Tavistock Annuities, : 
Do. Fixed 44 per cent. ...... 
Sth-East.—(Readng Ann. 1/6d) 

Do. 44 percent ... 

Do. Fixed 44 per cent. 
Taff Vale, No. 1 


SOR ree ereneseresenes 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead ..s.ccccvssecseseecseseeees 

Do. 44 per cent, preference. ove 
Buckinghamshire .... 
\Chester and Holyhea 
| Do. 54 per cert 
| Do. 5 per cent. 
Clydesdale J unction . 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest 
|Gt Eastern, Newm. &c. 5 pr cent 
De. East Anglican A, 5 pcent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
Herefora 





Haul! and Selby ...... 
Lancaster and Carlis) 
London and Blackwall . 


|London and Chatham 43 pr cent 
|London and Greenwich 


Do. Preference....cccccseeesseeses 
London, Tilbury, end Southend. 
guarantee 4 per cent 
Do. 6 per “cont eee 


4}Manchester, Buxton, & Matlock 


Midland Bradford 


|Northern and Eastern, 5 


De. 6 per cent. ove 
North-Western ‘Ape p pref 5 pe 


|Notting. SGranth. Riwy. & Cnal. 


Preston and Wyre ...... 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford 

D0. GO cccccesocoreseveves: 


South Staffordshire... 


)South Yorkshire and Riv er Dun 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed 
Vale of Neath .......... 

Victoria Station 

West Cornwall........ss+s« 

West London, Class A . . 
Wilts and Somerset ....c.cccseres 


DEBENTURE STOCKS, 


BO. Bi) ccorecccenses: 

Great Northern . 

Great Western.... 

Do New Issue 
Lancashire and Yorkshire. 
London, Brighton &c. .... 
Lendon and North- Wester 


Mid land.....csccccscceccccesccecoocesecs 
North British, E. P. and D. B... 
North Eastern srescccocsces 

North London ... ....0. oe: ° 
South-Kastern, 5 per cent.... 


SRITISH POSSESSIONS. 
Atlantic and St Lawrence .,..... 
Bombay, Bar. & C, India g 
Do. G. Shares .. 


Do Preference ........-.ssesseeeees 
Buffalo, Brant., & Goderich, é épe 
Calcutta & Sth. East., guar.d pe 
Cape ‘Town and Dock 6 p cguar. 





Demerara, 7 pr. ct. perpet. pref. 
Eastern i guar. 5 pr cem 
Do. on p ct debentures, 1869-71 
Do. 5 per cent. do., 1870-71... 


| Do. Leices. & Hitch, 4 p c Stk 





Waterford and Central Ireland..| . 





Great Eastern ........ ercceece: eoceeeee sores 





Do. 5 per cent. do., 1870 
Do, 1¢ per cent do., 1872 
Grand ‘lrunk of Canada ... 
eo, Equipment Mort. Bonds.. 
Do. First Preference Bouds... 
Do, Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preterence Stuck.. 
Great indian Penia, guar. 5 p ci 
IDO. GO. seecerececssssvoversesneconess 
DO. NOW ceccccosesssesscserccsesces 
Do ¢ per cent Debeu. Siock... 
Great Sub. of India guar. 5 pr cy 
De juaranteed 44 per cent ... 





42500 
87500 
50006 
60000 
75000 
25000) 
500000; 
100000 
110165: 
$2590 
€0000) 





156250 
134000 
49000 
26757 
20000 
800000 


12000 


Amount 
of Shares. 


BOUU) ., 


2906 
1024 

512 
6144 
6000 


6000) ... 


1906 


486) °.- 


12500 


6000; ... 
5908) ... 
6000} ., 


1024 


6000) °° 
896) .. 


9000 
400 


700). 


5640 
12800) 
6000 
1120 
6135 
496 
920 


600uU ise 





«.. 12068 
Sly, 


to ten com Sactome me Sermo eS 


co we 
cece 


| 44 


one 
oe 





“204 Great Western of Canada, Sharer 


/100 


Name of Company, 


——— TT ST. 


Do. 6 per cent Bonds 1873 , 

Do. 54 per cent. 1877-8 . 
Madras guaranteed 5 per 

Do. 4¥ per cent 

Do. 44 per cent 
N.Rail.of Canada,6 pe. is: pf Bas 
Oude and Rohilkand, guar, spe 
Seinde guaranteed 5 per cent ,,. 

Do. Delhi do. 

Do, do .... 

Do. Punjaub do 

Do, Indus Steam Flotilla 


FOREIGN, 

Antwerp and Rotterdam 
Bahia and San Francisco, 

guaranteed 7 per cent 
Belgian Eastern Junction 
B.Ayres,G.Southern, g7 p c Lim! 
Central Argentine, guar. 7 pr ct 
Dunaburg & Witepsk,Lim.g.5p 


5 Dutch Rhenish , 


20 


DOsccscecccoreee 
Eastern of France . 
Great Luxembourg. 

Do. Obligations . al 
Lemberg-Czernow itzg.g. Tp.c. . 
Mexican, Limited 


y 
Ottoman (Smyrna to ‘Aidia) 
Paris, Lyons, & Ke literranean., 
Paris and Orleans © ....s.esccssesee 
Recife & San Francisco (g.7 pe) 
Sambre and Meuse «..ccccosesceesen 
Do. 5$ per cent Preference ,,, 
San Paulo, Limited, guar. 7 p ¢ 
§. Austrian & Lombardo-Venetn 
Do. Obligation . 
Southern of France. 
Turin and Savona 
West Flanders. 

Do, 54 per cent. Preference .,. 
Western and N.-W. ot France. 


BRITISH MINES, 
Assheton, Limited. 

CHIVerton ....00eee 

Clifford Amalgamated eseeel 
Devon Gt Consols (Tavistock), 
East See Cena 

East Caradon .., 

East Carn Brea 

East Grenville . 


|East Lovell .... 

Grambler& St Aubyn(Gw ennap) 
Great Laxey, Limited 

3|Great Souti Tolgus ose 


Great Wheal Vor (Helston) 
Grenville ..rcorccese 
Herod’s-Foot . 


|Hingston Downs. 
Margaret (Uny Lelant) 


Marke Valley .... 


4 |New Seton.... 


North Roskear. 


71s|No>th Wheal Crotty 


83 
14 


@|Prince of Wales. 


Prosper United . 
Providence (Uny Lelant) 
Seuth Caradon (St Cleer) 


83s|South Condurrow ...... 


43 








1 
. 


Stray Park ...coovss 
Tir Croft .....cse 
Van, Limited . 


it latray Wheal Frances (logan 


West Caradon (Liskeard 
West Chiverton .... 


Wheal Bassett (Illogan) 

Wheal Buller (Redruth).......0+» 
Wheal Mary Ann (Menheniot).. 
Wheal Seton.es..ccccrrcscerseseenseres 
Wheal Trelawney (Liskeard) ++ 


FOREIGN MINES, 
Alamillos, Limited .........+++.0ee 
Australian oon Gold, Lim... 
Cape Cop 
Capula i a e 
Chontales Goid&3: 
COpiapo.....ersrseeseeeeeee 
Von Pedro, N. del Key 
Dun Mountain ae 
FOrtuna ....secees 
Frontino and 
General M.ning Association, 


Panulcillo Copper, Limited 
Pestarena Golc, Limited ., ..0-s« 


zs - 
Yorke Peninsula, Limited 


| Yudanemataua of S. Ausira 


oo on 
Fl — 


j 5.855 
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THE ECONOMIST. 


NEW WORK ON BANKING. 


Just published, in fep. 


8vo., price 6s cloth, 


BANKING, CURRENCY, AND THE EXCHANGES. 
A PRAOTIOAL TREATISE. 


By ARTHUR CRUMP, 


Bank Manager ; formerly 
OPINIONS OF 


of the Bank of England. 
THE PRESS. 


i A n a + hy 
} dy volume promises to be a very useful book of reference even to those 
aie soe tanking, while itis almost indispensable to all who yet have to learn 


ercial alphabets.” — Examiner. 
= LONDON : LONGMANS, GREEN, 


anp CO., PATERNOSTER ROW. 


NETS ET 
Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


By WALTER 


DIVIDENDS 10 T 


POST 


(Reprinted from the FORTNIGHTLY REVIEW.) 


BAGEHOT. 


CHAPMAN AND HALL. 
arn ner ere a tern uate 


O 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARP’S INVESTMENT CIRCULAR. 


FREE. 


(THE DECEMBER NUMBER NOW READY.) 


i i i i -payi Stock and Share Investments, 
Contains evary information respecting the best-paying and safest 
” with Market Prices and Dividends, &c., &ec. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHARP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 


Established 1852. 


SESSION 1869. 
Now ready, price Four Shillings, cloth lettered, 


THE PARLIAMENTARY BUFF 


BOOK; being an Analysis of the Divisions of the 
House of Commons during the Session of 1869, with a 
descending scale of attendances of Members at 
Divisions, and a list of Members petitioned against. 

By THOMAS NICOLLS ROBERTS, 

Secretary to the Liberal Registration Associition, 
Author of “The Parliamentary Buff Book for the 
Sessious 1866, 1867, and 1868.” 

Price 5s, cloth lettered. 
Ivnion: Effingham Wilson. Royal Exchange. 


This day is published, price 1s, by post 1s 2d, 


_ 
AND CULTURE AND LAND 
TENURE IN IRELAND. The Results of 
Observations During a Recent Tour in Ireland. 
By PETER M‘LAGAN, M.P. 
William Blackwood and Sons, Edinburgh and London. 


is econ chicane 
In One Large Vo'ume, 8vo, comprising above 50,000 
Namesof Places, price 31s 6d cloth, or 36s 6d haif- 


russia. 
HITH JOHNSTON’S GENERAL 


GAZETTEER, or One-Volume Gecgraphical 
Dictionary of the World. Latest Edition, thoroughly 


“ Beyond comparison the most complete and accurate 
existing gazetteer of its own compass.”"—DaiLy News. 
London: Longmans, Green, and Co., Paternoster row. 


Just published, in 16mo. pp. 180, price One Shilling, 


\ANUAL OF BANKRUPTCY, &C., 


for 1870; with all sections of the Bankruptcy and 

Debtors’ Act, 1869; a Comparative Table showing the 

pain, and a Complete Index. 

By G. M. WETHERFIEL!), Solicitor, 1 Gresham 
Buil E.., Author of “ County Courts Acts, 
1887-89," &c. 

London: Longmans. Green, and Co., Paternoster row. 

etry. et eee eee ree OL 


MCULLOCH’S COMMERCIAL DICTIONARY. — 
Just published, in One Volume, 8vo with 11 Maps and 
Charts, price 63s cloth, or 70s half-bound in 


50 
russia, 
THe DICTIONARY, PRACTICAL, 
THEORETICAL, and HISTORICAL, of COM- 
MERCE and COMMERCIAL NAVIGATION, of the 
lated. R M‘CULLOCH. New Edition, revised and 
corrected throughout; with a Biographical Notice of 
the Author. Edited by HUGH G. REID, Secretary to 

Mr MeOulloch for maay years. 
Green, and Co., Paternoster row 


Second Edition, in post 8vo with Map, price 68, 


PIONEERING IN THE PAMPAS ; 


or, the First Four Years of a ler’s Ex: 
inthe La Plate ta Settler’s Experience 

ums Y RICHARD ARTHUR SEYMOUR. 
This is a plain uavarolshed parative of a gins 
our years of sheep-farming in South 
fuer. The Author has acted wisely in relying on 
fhe uuthfulness of his tale to interest his readers, and 
in isa book free from mendacious marvels and 
Sekiee nies, and one which forms the best guide 
yet seen toa country which seems destined to 
become 40 unattached British settlement.’—PALL MALL 

London 


: Longmans, Green, and Co., Paternoster row. 





a 








BANKERS—London and Westminster Lothbury, E.O. 


Now ready, in One vol., 8vo, price 10s, cloth, 


¥ 
BRITISH AND FOREIGN STATE 
PAPERS. Vol. 52, fer the years 1861-!862. Com- 
piled by the Librarian and keeper of the papers, 
Foreign Office. 
William Ridgway, 169 Piccadilly, W., and all book- 
sellers. 
Just published, with the other. Almamacs of the 
Stationers’ Company, 


HE BRITISH ALMANAC; 
Containing the Calendar of Remarkable Days and 
Terms: Monthly Notices, Sunday Lessons; Meteoro- 
logical Tables ani Remarks; Astronomical Facts and 
Phenomena; Tables of the Sun, Moon, and Tides: with 
a Miscellaneous Register of Information connected with 


Government, Legislation, Commerce, and Education; 
and various useful Tables. Price 1s. 


(jOMPANION TO THE ALMANAC; 

A Year-Book of General Information for 1870 on 
Subjects connected with Mathematics, Geography, Fine 
Arts, Political Economy, Public Improvements, Legis- 
lation, Statistics, &e. Price 28 6d; or BRITISH 
ALMANAC and COMPANION bound together in 
cloth, price 4s. To be had of all booksellers. 


(ZOLDSMIT HS ALMANAC FOR 
1876, price 6d. 

Elegant, useful, and portable, it isessentially adapted 
for the pocket, not only from its minature size, but 
from its containing a vast amount of useful and valu- 
able matter for occasional reference. 

It is kept by all Booksellers in a variety of bindings. 

London: Published by the Stationers’ Company, and 
sold by all Booksellers. 


, 1" n T a . 
HE STATIONERS’ COMPANY'S 
SHEET ALMANAC for 1870, price 2s. 

On super-royal paper, equally adapted for the Count- 
ing-house and the Library, containing Lists of the chief 
Officers of State, Judges, Public Offices, London 
Bankers and Insurance Offices, with very copious 
Postal Information, is embellished with a view of 
Dublin from the Park, of which Proof Impressions on 
thick paper may be had at 8s each. 

London: Published by the Stationers’ Company, and 
sold by all Bookeellers. 


NOTICE. 
Or and after the Ist of January, 


E PALL MALL GAZETTE, 


H 

T altered in form and greatly enlarged, in accordance 
with its wider scope and the increased variety of its 
contents, will apoear asa ° 

MORNING JOURNAL; 
PRICE TWOPENCE. 
The Publication of the Patt Matt Gazerre will be 
continued as an Evening Journal. 
Office, 2 Northumberland street, Charing cross. 


, 

DORNBUSCH S FLOATING 
CARGOES MORNING LIST of arrivals and 
sailings of vessels calling for orders at Queenstown, 
Falmouth, Plymouth, Scilly, Cowes, and otner ports-of- 
call, with particulars of cargoes (coffee, sugar, timber, 
in, &c.), where shipped, and consignees. Delivered 
n the City every morning for £5 5s per annuan.— 
— at South Sea House, Threadneedle street, 

don. 











THE 
WAVERLEY NOVELS. 


CENTENARY EDITION. 
In Twenty-five Monthly Volumes, 


Crown 8vo, price 3s 6d each, 


In view of the Centenary of Sir Walter 
Scott’s birthday, which takes place on the 
15th August, 1871, the present New 
Edition of the Waverley Novels has 
been projected. 


The work will be published in Monthly 
Volumes, commencing on lst January, 
1870; and, if found practicable, the 
whole set will be completed on the Cente- 
nary day. 

The Publishers have endeavoured, in 
this edition, to supply a want which has 
often been expressed for a set of the 
Waverley Novels, printed in a legible 
type, yet handy in size—and to seeure 
this end a special type has been cast for 
the purpose. 


The opportunity has also been taken 
to have the works carefully compared 
with the Author's interleaved copy (in 
the Publishers’ possession), containing 
his manuscript notes and corrections ; 
and from this source several annotations 
of considerable interest have been ob- 
tained, which have not before been pub- 
lished. 

In addition to these, some minor notes 
of an explanatory kind have been intro- 
duced, while a special Glossary has been 
added to such of the Novels as require 
it, and each volume will contain a sepa- 
rate Index. 

A prospectus, with specimen pages, 
will be inserted in the principal Magazines 
for next month. 

EprxsureGH, December, 1869, 


ADAM anv CHARLES BLACK. |! 


ST 
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HANDSOME ILLUSTRATED GIFT BOOKS. 


Imp. 8vo., 532 pages, profusely embellished with 
engravings and coloured pictures, cloth bds, 7s; gilt 
extra, 83 6d; half-ca!f extra, 10s; the 


h 
LEISURE HOUR. VOLUME FOR 


ConTaDine:— 

David Lloyd's Last Will. By He ba Stretton, 

The Man in Possession. By Mrs Prosser. 

American Sketches. By an American Consul. 

From Nubia down the Nile. By Howard Hopley. 

Two Months in Palestine. By Author of ‘* Two Months 
in Spain.” 

Curiosities of Mussulman Diet. By Hermann Vambery, 
Author of “ Trav:is in Central Asia.” 

A Walk in South Devon. By Rev. Harry Jones. 

Country Strolls. By the Author of “ The Harvest of a 
Quiet Eye,” etc. 

Government Offices: A Survey of the Civil Ser vice. 

Night Sky of the Southern Hemisphere. By Edwin 
Dunkin, F.R.A.S., of the Rayal Observatory. 

Biographies and Portraits of Sir John Burgoyne, Sir 
Herbert Edwards, Lamartine, Robert Lowe, Dean 
Millman, the Hoa. J.L. Motley, Professor Stokes, and 
others. 

Natural History Papers. 

And a great variety of Miscellaneous Articles on 
Subjects of Popular Interest. 


SUNDAY AT OME VOLUME FOR 


CONTAINING :—= 
The Seven Churches of Asia. By Rev. Dr Tristram, 
F.R.8. With Engravings from Uriginal Photographs. 
The Mosaic Genealogies and Modern Ethnology. By 
Professor Rawlinson, Author of “The Five Great 
Monarchies.” 
The Language of Our Lord and His Apostles. 
Infidelity Among the People. By B. H. Cowper. 
Thoughts in the Evening of Life; from the Last Diary 
wr a Scottish Lady. : 
atural Histo: ‘estifying to the Bible. By Rev. Dr 
Tristram, RS. . 
The Pearl Necklsce. By J. DeLiefde. 
Sermons on the Lord's Prayer. By Rev. F. Bourdillan. 
Quality Fogg’s Old Ledger. By Mrs Prosser, Author 
of “ The Awdries and their Friends.” 
Alone in London. By Aathor of “Jessica's First 


Prayer. 
Richard Huune; or, The Times of Henry VII By 
Author of “* The Old Manor House.” Illustrated. 
The Pastorate of the Rev. John Barnett; a New 





England Story. By Mrs Robbins. 
—— from the Life of Latimer. By Rev. R. Demaus, 


Also, Sunday Scenes and Sketches ; a Sermon for every 
Sunday; Miscellaneous Narratives; Scenes from 
Abroad; Historical Sketches; Monthly Religious 
Record; Poetry; Pages for the Young, &c. 

56 Paternoster row and 164 Piccadilly. 




















ooo SS ee 


THE ECONOMIST. 


Now ready, price 3s 64, 
THIRD, EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON. 


DECISION OF CHARACTER.—See “MY NEW YEAR'S GIFT TO MY SON.” 
INDECISION OF CHARACTER.—Seo “MY NEW YEAR'S GIFT TO MY SON.” 
CONSTANCY OF MIND.—See “MY NEW YEAR’S GIFT TO MY SON.” 


“The maxims for the government of life, with practical illustrations, cannot fail to be 
highly profitable to the young, and adults may benefit largely by their perusal,” 
LONDON: WARD, LOCK, AND TYLER, PATERNOSTER ROW; AND ALL BOOKSELLERS. 


ECONOMY IN PREMIUMS BY ANNUAL CASH BONUSES. 
UNIVERSAL LIFE ASSURANCE SOCIETY. 


At the THIRTY-FIFTH ANNUAL MEETING the Premium upon Policies six years 
and upwards in force was reduced 50 per cent. for the current year. 
EXAMPLES :— 


Original Premium for Cash Bonus for the Y 


Age in Policy. £100. 


8 d 
18 8 
10 
1l 
6 


20 
30 8 
35 14 
50 5 


Net Premium for the 


ae Year. 
| 


8 
19 
4 
2 


OAoe am: 





The gross income of this Society is £156,000. 


The policies in force now amount to 


£3,000,000, of which £1,800,000 are at English premiums, and the assets exceed £850,000. The 
cash bonuses to the assured, from the year 1834, have amounted to £850,000. 


Policies on lives proceeding to or residing in India are granted on the most favour- 
able terms, at the Head Office, in London, or at the Branch Offices in Calcutta, Madras, and 


Bombay. 


Prospectuses and annual reports and accounts may be obtained at the Society’s office, 1 
King William street, E.C.; or of Messrs Grindlay and Co., 55 Parliament street, S.W. 


ROYAL EXCHANGE ASSURANCE 
CORPORATION. 

Established A.D. 1720 by Charter of King George the 
First, and confirmed by Special Acts of Parliament. 
Chief Office—Royal Exchange, London. 
Branch—29 Pall mall. 

Octavius Wigram, Esq., Governor. 

James Stewart Hodgson, Ls... Sab-Governor. 
Charles John Manning, Esq., Deputy-Governor. 


Drimecrors. 

Robert Barclay, Esq. William T. Hibbert, Esq. 

John Garratt Cattley, Esq. | Wilmot Holland, Esq. 

Mark Currie Close, Es. Egerton Hubbard, Esq. 

Edward J. Daniell, Esq. Nevile Lubbock, Esa. 

William Davidson, Esq. G. F. Malcolmson, Esq. 

Lancelot Wm. Dent, Esq. | LordJosceline Wm. Percy. 
| Alexander Druce, Esq. 


Charles Robinson, Esq. 
Fredk. J. Edimann, Esq. Samuel Leo Schuster, Esq. 
Charles H. Gischen, Esq Eric C. Smith, Esq. 
R. Wm. Grenfell, Esq. Joseph Somes, Esq 
FrancisAlex.Hamilton,Esq | William Wallace, Esq. 
Robert A. Heath, Esa. Charles B. Young, Exq. 
MepicaL REFEREE—Samuel Solly, Esq., F.R.S. 

Fire, Life, aud Marine Assurances on liberal terms. 

FIRE DUTY.—This tax having been abolished, the 
premium is now the only charge for Fire Insurances. 

Life Assurances with or without participation in 
profits. 

Divisions of profit every five years. 

Any sum up to £15,000 insurable on the same iife. 

The Corporation bear the cost of policy stamps and 
medical fees. 

A liberal participation in profits, with the cuarantee 
of a large invested capital stock, and exemption, under 
Royal Charter, from the liabilities of parmmership. 

The advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of a CENTURY AND A HAL¥. 

A prospectus and table of bonus will be forwarded on 


application. 
ROBERT P. STEELE, Secretary. 


H J. NICOLL’S SPECIALITIES IN 
e WINTER 


DRESS FOR 
BOYS RETURNING FROM 
Knickerbocker suits, from 
Morning suits, from 
Evening Dress suits, from .. £5 
Highlands suits, from,..........ceeersseeeee 31 


Frieze Cloth Overcoats :—Four years of age, lis 6d; 
six years, 17s; eight years, 18s 6d; ten years, 20s; 
twelve years, 2ls 6d; fourteen years, 23s; and six- 
teen years, 24s 6d, &c. 

Milled Melton, Pilot, and Witney Overcoats :— 
Four years of age, 22s 6d; six years, 24s Gd; eight 
years, 268 6d; ten years, 28s 6d; twelve years, 30s 6d; 
fourteen years, 32s 6d; and sixteen years, 34s 6d. 

i in Hats, Shirts, Hosiery, &c., suitable 
for each dress. 

For every article one fixed and moderate price is 
charged for cash }ayments. Garments are kept ready 
for immediate use, or made to order in a few hodrs. 

H. J. NICOLL, Merchant Clothier to the Queen, 
the Royal Family, and the Courts of Europe. 

114, 116, 118, 120 Regent street, W. 
LONDON ...00000+4 41, 44, 46 Warwick street, W. 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 
BRANCHES ...< 50 Bold street, Liverpool. 

39 New street, Birmingham. 





SCHOOL. 
d 


8 
21 0 
25 


sence seeeneeeee 
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SANTO DOMINGO 6 PER CENT. 
GOVERNMENT LOAN. 

The Bonds of this Loan will be ready for delivery in 
exchange for fully yaid-up Scrip Certificates on and 
after the 14th inst. 

PETER LAWEON and SON. 

20 Budge row, Cannon street, 

10th December, 1869. 


. ‘ r? - 
IEBIG COMPANY’S EXTRACT 
OF MEAT.—AMSTERDAM EXHIBITION, 
1869, FIRST PRIZE, being anove the Gold Medal. 
Supplied to the British, French, Prussian, Russian, 
Italian, Dutch, and other Governments. One pint of 
fine flavoured Beef-tea at 24d. Most convenient and 
economic ** stock.” 

Caution.—Only sort warranted genuine by the 
Inventor, Baron Liebig, whose signature is on every 
genuine jar. 

Ask for Liznie Company's Extract, and not 
for Licbig's Extract of Meat. 
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BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847, 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Oilices of the Bank, £4 Old Broad 
street, E.C. 


WILLIAM PURDY, Genera! Manager. 
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NATIONAL PROVINCIAL BANK 

OF ENGLAND, Bishopsgate street, corner of 
Threadneedle street, London, L.C., Dec. 7, 1869. 

The Directors of the National Provincial Bank of 
England hereby give notice, that a Half-Yearly Divi- 
dend attherate of Right per cent. per annum, anda 
Half-Yearly Bonus of Six per cent., will be payable on 
the Company's stock on and after the 10th day of 
January next, when the Dividend and Bonug warrants 
may be obtained at the Company's office, No. 112 
Bisphopsgate street (corner of Tnreadneedle street), or 
at the different branches. 

The Trausfer Books will be Closed on and after 
Saturday, the 11th inst. until the Dividend and Bonus 
become payable.—By order of the Court of Directors. 

E. ATKINSON,) Joint-General 
W. HOLT, } Mauvagers. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve 
£150,000. 





fund, 


Court oF Drrectors. 
George Garden Nicol, Esq., Cha rman. 
Donald Larnach, Esq. Claudius James Erskine, 
James M. Robertson, Esq. Esq. 
Ellis James Gilman, Esq. | David T. Robertson, Esq., 
James J. Mackenzie, Esq. ex officio, 
BANKERS. 
Bank ef England. London Joint Stock Bank. 

Branches and Agencies in India, Ceyion, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Bankingand Agency business 
in connection with the Kast, on terms to be had on 
application. 

65 Old Broad street, London, E.c. 


(Dec. 11, 1969, 


BANK OF CALIFORNIA.— 
ORIENTAL BANK CORPORATION 
ared to issue Drafts at sight on the Bank of © 
n Francisco, the terms for which may be 

at their office. 

Threadneedle street, April, 18 


THE IMPERIAL OTTOMAN 


CONSTANTINOPLE. BANK, | 


(Capital, £4,050,000; paid-up, £2,025 000) } 
Branches at Smyrna, Beyrout, Salonica, and Alera. 
dria; and Agencies at Lanarca (Cyprus), Pat, | 


and London 
It 


= 


The London Agency receives money on 
fixed periods at rates to be agreed upon. 
credits on Constantinople, Smyrna, 
Alexandria, and Larnaca; purchases or 
drawn on those places, and undertakes the 
of all Turkish Government securities and the Colletti | 
of the coupons. 

The London Agency will also execute orders throagy 
the Branches of the Imperial O:toman Bank at 
Smyrna, anc Alexandria, for the purchase of | 
such as Cotton, Wool, Silk, Madder roots, Valmet 
Opium, Grain, &. | 

Terms may a er - a at the offieas | 
of the London Agency, No. 4 Bank buildin Lothbury, } 

" R, A. BRENAN } Manager, 


ee ete 
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ENGL SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK, 
Paid-up Capital, £600,000, 

Tetters of credit on the branches are granted enthy 
most favourable terms. Bills on the Australian Ogg. 
nies negotiated and sent for collection. } 

Deposits received at rates and for periods whig | 
may be learned on inquiry at the office, 

Letters of credit may also be obtained of thy} 
undermentioned Agents of the Bank, viz.:— 


ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking cones: Southampton} 
Messrs Harris, Bulteel, and Co., P!ymouth, 

A. Heywood, Sons, and Co., Liverpool. } 

Heywood, Brothers, and Co. Manchester, 
Lloyd’s Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 

SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank. 

IRELAND. 1 


Bank of Ireland. i 
By order of the Court, l 


HENKY MOULES, Secretary, 
78 Cornhill, London. £.C. 


HE AGRA BANK (LIMITED)! 


ESTABLISHED UN 1833.—CarrtaL, £1,000,000, | 
ILgap Ur¥ice—Nicholas lane .Lombard street, Landes 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Banit 
of England. 4 
Brancues in Edinburgh, Calcutta, Bombay, 

Kurrachee, Agra, Lahore, Shanghai, Houg Kong, | 

Current Accounts are kept at the Head Offices | 
the terms customary with London bankers, and interes | 
allowed when the credit balance does not fall below | 
£100. 

Dsvostts received for fixed periods on the following | 
terms, viz.:— j 
At 5 per cent. per annum, subject to 12 months’ noticed 

witndrawal, 

At 4 per cent. per annum, subject to 6 months’ notiged 
ithdrawal. 

At 3 per cent. perannum, subject to 3 months’ noticed 
withdrawal. 

ExcreprionaL Rages for longer periods than twen 
months, particulars of which may be obtains w 
application. 

Bixts issued at the current exchange of thedaya 
any ithe branches of the bank free of extra chargy 
and approved bills purchased or sent for collection, 

SALES AND PuRcHAsNe effected in British and foteig 
sectirities, in East India stock ana loans, nd theml 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil papa 
pensions realised 

Every othce deseription of banking busines all 
money agercy Lritish and Indian, transacted. 


J. 0% HOMBON, Chairaa 
. ry 
()RITENT AL BANS 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 101 
Paid-up capital, £1,500,000; reserved fund, 
Count OF DIRECTORS. 
Crainman—James Blyth, Esq. 
Deputy-CualikMan—JdJames Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenaigh® 
Duncan James Kay, Esq. | Lestock nobert Reid, 
Jobn Binny Key, Esq. W. Walkinshaw, Bay 
CuizF Manacer—Charies J. F, Stuart, Eq 
Susp-ManackR—Patrick Campbell, Eaq 
BANKERS. 
Bank of England, Union Bank of Londom 
Bank of Scotland, Loadon. 

The Corporation grant Dratts, and negotiale® 
collect Bills payable at Bombay, Calcutta, Colom 
Foochow, Hongkong, Kandy, Madras, Mauriting, 
bourne, Point-ce-Galle, Shanghai, Singapere, 5 
and Yokohama, on terms which may be 
at their office. They also issue Circular Nows 
the use of travellers by the Overland route. 

They undertake the agency of parties coun 
India, the purchase and sale of Indian Secariti¢h 
safe custody of Indian Government Paper, the 
of Interest, Dividends, Pay, Pensions, &. 
effecting of Kemittances between the abo 
dependencies. : 

‘They also receive Deposits of £100 «wd up 
for fixed periods, the terms for which may be 
tained on application at their ojtice. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, Londvn, ody. 


i 








Dec. 11, 1869. 
© MITCHELL AND PHILLIPS.— 


‘The Creditors of this firm are requested to attend 
? , to be held at the Guiluhall Tavern, Gresham 

fireet, 00 Wednesday nex‘, the 15th instant, at 2 o'clock 
} to take into consideration their position, and 
} Bie meantime they are requested not to assent to 


j 


"Wal 
uw 


deed of assignment. Oreditors are also requested 
their names, and the amount of their claims, 
to Messrs Lumley and Lumley, 15 Old Jewry chambers, 
from whom any further information re- 

may be ebtained, 


7 Trip ; 
POMPANY OF THE RAILWAYS 
G of the SOUTH of AUSTRIA end UPPER ITALY. 
‘The Board of Directors has the honour to inform the 
of Bons 1870-1874 and the holders of Obliga- 
that the two Series of Bons and Obligetions of 
which the numbers following were drawn in the draw- 
ing which took place in public sitting at Vienna the Ist 
December. 1869 :— 
P BONS 1870-1874. 
Of the 10 Series of which these Bons are composed 
the two Series following were drawn:— 
ist Series, No. 2, to be reimbursed from ist March, 
1870. 


9nd Series, No.' 7, to be reimbursed from Ist Sep- 
tember, 1870. 
OBLIGATIONS. 
SERIES A 
19,700 
33,900 


19,601 to 
33,801 — 
64,001 — 
94,801 — 
351,741 — 


Nos. 


4 
SERIES C. 
8,351 to 8,878 .svee 


22,401 — 


obligations 


SERIES 0. 


29,800 ....00 
38,600 ..... 
86,600 ...... 
144,798 


; obligations 


obligations 
96,701 0 
116,101 
125,001 
171,211 
191,601 
216,701 
277,101 


Pilillis 


SERIES H. 
82,139 82,200 
109,001 
110,861 
111,801 
120,801 
143,501 
178,801 
266,701 


obligations 
0 


126,900 

143,600 . 
178,900 ... 
266,800 ....0. 100 


P1tPiils 


762 
SERIES I. 
334,500 
411,000 ...... 100 
472,000 ...... 
501,000 . 


334,401 
410,901 
471,985 
500,901 
504,903 
510,701 
532,201 
548,601 
582,901 
602,901 
639,801 


obligations 


583,000 . 
603,000 
639,900 ...... 


Piblitiigae 


1,016 
SERIES D. - 

730,201 730,300 ....0. 100 
782,701 
876,101 
938,311 
939,20; 
944,101 
955,301 
1,049,201 
1,073,101 
1,074,401 
1,096,101 


obligations 


939,500 

944,200 . 

958,400 . 
1,049,450 . 
1,073,200 
1,074,600 
1,096,200 


Phititiiils 


1,131,601 
1,146,301 
1,198,285 
1,207,701 
1,211,901 
1,236,501 
1,286,801 
1,277,201 
1,857,601 
1,370,101 
1,405,C01 


1,131,700 
1,146,490 
1,198,300 
1,2 7,800 
1,212,000 . 
1,236,600 . 
1,236,900 . 
1,277,306 . 
1,257,700 
1,270,200 
1,405,100 


obligations 


Phdijitilddse 


Pridrttidl 


1,501,401 to 
1,602,901 — 
1,689,60. — 
1,614,501 — 
1,666,001 — 
1,699,921 — 


1,501,600 ...000 1 
1,504,000 ..... 
1,589,709 oo... 
1,614,600 ...... 
1,666,100. . 
1,699,981 .... 


obligations 
0 aa 


6 ~- 

The reimbursement of the Bons will be made at the 
tate of 500 francs, in return for the original security— 
namely, for the Bons forming part of Series No. 2 from 
Ist March, 1870, and for those forming part of Series 
No. 7 from 1st September, 1470. 

The reimbursement of the Obligations will be made 
at the rate of 500 francs, in return for the original 
security, from 2nd January, 1870. 


Serenata: 
——$——— 


THE ECONOMIST. 


These reimbarsements will be made at the banks and 
in the moneys hereafter di ted :— 

At Paris, MM. de Rothschild freres ; 

At Lyons, MM. P. Galline, et Cie, and Mme. Ve. 
Morin, Pons et Morin ; 

At Marseilles, at the Syndicat des Agents de 
Change; 

At Frankfort-on-Main, MM. M. A. de Rothschild 
and Son; 

At Geneva, MM. Lombard, Odier, and Ce. ; 

At Berne, MM. Von Graffenried and Co. ; 

At Milan, M. C. F. Brot; 

At Venice, MM. J. Levy and Son; J 

At London, MM. N. M. de Rothschild and Son, in 
sterling ; 

At Vienna, at the Credit Bank, in Austrien money, ac- 
cording to the exchange on Paris on the day of re- 
imbursement. 

At Trieste, MM. Morpurgo and Parente, ditto. 

At Berlin, MM, 8. Bleichriider, in thalers, calculated 
at 3f 75; 

At Amsterdam, MM. Becker and Fald. 

For the Series of Bons and for all the Obligations 
drawn and designated above no more interest will be 
paid from the dates fixed for the reimbursement. 

Vienna, ist Dec., 1869. 


souvsy uy 


KEITH, PROWSE, AND 00.’S 
MUSICAL INSTRUMENTS. 


ALEXANDRE'S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 


varieties, for Church, Drawing-room, and Cottage, 
from 5 to 100 Guineas, new and second hand, at the 


City Agency. 
[THE ORGAN ACCORDION HAS 


two rows of vibrators, organ keyboard, three 
octaves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price, Four 


and Five Guineas. 

WUSICAL BOXES BY NICOLE 
M FPRERES.—KEITH, PROWSE, and OO., direct 
importers, offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
Four Guineas. The new boxes, with accompanient of 
flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exceed- 


ingly novel and beautiful. 
ONCERTINAS, GUITARS, 
ZITTARS, and FLUTINAS for INDIA, from Two 
Guineas upwards. BARREL PIANOFORTES, playing 


a variety of dance music, &c., from 14 Guineas. 


LUTES.—THE NEW MODEL 


FLUTE (old fingering), for beauty and volume of 
tone unsurpassed, 34 Guineas and 7 Guineas. Also, 
Rudall and Cu.’s Prize Medal Flutes, new and second 
hand. A great variety of Second-hand Fines of all 
fingerings. 

Just Published, 3rd Edition, “ Hints to Flute Players,” 


rice 6d 
SECOND-HAND HARPS, TWO 
35 and 40 guineas; 


Grecian, equal to new, 
self-acting Barrel Pianoforte, £30; Pianofortes, five 
by Broadwood and Collard, 14 to 40 Guineas. 


N EW GRAND TRICHORD 

PIANOFORTES, which have a compass of Seven 
Octaves, repetition action and additional Metal Bracings 
for extreme climates. The tone is full and rich, and the 
articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianefortes 
costing nearly double the prices quoted, and they are 
guaranteed of the greatest durability and excellence. 
The Bourdoir Grand, 7 ft Gin. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4ft 7 in., 80 


and 85 Guineas. 
ORNET-A-PISTONS.—THE NEW 


Model Circular Pocket Cornet, electro-plated (wich 
case complete), £5 5s, is most beautiful in appearance 
and extremely easy to play; also the new Long Model 
Cornet, electro-plated, £7 7s, in case complete. Ordinary 
models from £2 2s. 


r y ‘Ty ~ 7 
ITY AGENTS FOR THE ROYAL 
ITALIAN OPERA.—Boxes, stalls, and amphi- 
theatre stalls in the best positions; also tickets for all 
the theatres and places of amusement in London, 


CITY ROYAL MUSICAL 
REPOSITORY, 48 CHEAPSIDE. 


On Nov. 27 was published No. 11, Vol. V., of the 
[SN VESTORS’ MONTHLY MANUAL. 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 
Half-Yearly Reports of the Companies mentioned in 
the MANUAL. 


They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commereial Advertisements, because it differs from 
ordinary daily and weekly newspapers in being a woRK 
OF CONSTANT REFERENCE FoR A WHOLE MONTH, 
and is used exclusively by all MONIED CLASSES. 


Sold as a Supplement to the ECONOMIST, pric 6d; 
separately, $d and 9d. 
Advertisements for the next number must be sent on 
or before the 0th of December. 
Orrics, 340 STRAND. 
. 


| 
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DEBENTURE BONDS. 


‘THE DIRECTORS OF THE LONDON 
and ST KATHARINE DOCKS COMPANY give 
notice that they are prepared to receive for 
loans on debentures to meet others due. The 
bonds will be for 3, 5, 7, or 10 at the option of the 
investors, and bear interest as follows, viz. :— 
If for 83 years até per cent. 
bor 7 — 4 — 
10 “4 — 

The Directors are also issuing preferential stock to a 
limited amount at 44 per cent, per annum interest, par- 
a of which may be obtained on application at this 

ouse. 


London and St Katharine Dock house, 
109 Leadenhall street, Dec. 9, 1869. 


SAUCE.—LEA & PERRINS. 
THE ‘‘ WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 
“THE ONLY GCOD SAUCE,” 
Improves the appetite, s 1d aids digestion. 
Unrivalled for piquar' y and flavour. 
Ask for LEA & PERRINS’ CE. 
BEWARE OF IMITATIONS, 
And see the names, 
LEA & PERKINS, on all bottles and labels. 
Agents— CROSSE & BLACKWELL, and sold 
by all Dealers in Sauces throughout the World. 


v7 > 

ARDING’S FLEXIBLE ROOFING, 
for covering sheds, farm buildings, emigrants’ 
cottages, and every description of temporary or per- 
manent residences, does not absorb moisture nor breed 
or harbour vermin, or rot the rafters as does always 
the common roefing felt; it is clean, »s unin- 
flammable, durable, and entirely free from smell when 
exposed to the heat of the sun; it obtained the first 
prize silver medal at the Amsterdam Exhibition, and is 
extensively used by the Admiralty at the Woolwich 
Arsenal, Chatham, Haulbowline, and other dockyards, 
Metropolitan Board of Works, &c. Price 14d per 
square foot, or 32s 10d per roll of 25 yards by 42 inches. 
Tarpauling dressing, 3s 6d per gallon. Zinc nails, 64 
per lb. Samples and trade terms free.—J. HARDING, 
sole patentee, 2U Nicholas lane, London (Steam Works, 

Limehouse). 


TEE 


PARTRIDGE AND COOPER, 


WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s, 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, ‘‘ cheap stationery '' can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the wiils,” are enabled to supply the public at ‘‘one 
profit only,” a saving to the consumer of at least 30 


cent, 
NOTE PAPERS ANDENVELOPES. 28 
Super thick Cream note 4 
Extra super thick ditto... ° worcceves & 
Patent Straw ditto.........+.+ ~ 2 
Large blue commercial ditto .......000+ 4 


Tinted lined India note, 5 quires for 1s 6d. 


Superfine Cream laid envelopes .......+....Per 1000 
Large Blue commercial ditto ....... 
Or 20,000 for £4. 
Buff coleur (for circulars, &c.)..... ove 
Or 50,000 for £6 17s 6d. 
Foolscap Official .........000+» scvsesseeerseekOS 6d and 15 
£0,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to is per 100. 
Polished steel crest dies, engraved in the best style, at 
5seach. Crest and motto, ¢s 6d. Monogram from ds. 
Business or Address dies from 2s 6d. 

An illustrated catalogue, containing full description, 
with prices of Inkstands, Stationery cabinets, Postage 
scules, Despatch boxes, Writing cases, &c., &c., post 
free Established 1841. | 


a 
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ONDON LIBRARY, 
12 ST JAMES'S SQUARE, LONDON. 
Founded in 1841. 

Patron—H.B.H. the Prince of Wales. 
President—The Eari of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open irom Ten to Half- 
pact Bix. 

Prospectus on application. Catalogue (new edition) 
price 15s; to meuibers, 10s 6d. 

ROBERT HARRISON. Secretary and Librarian. 


7 ” °C 
M& A. ESKELL’S MODERN 
DENTISTRY : its Principles and Practice. Post 

free for seven stamps, of Simpkin, Marshall, and Co., 
Statiovers’ hal! court; or of the Aashor, 8 Grosvenor 
street, Grosvenor square. 

“In every way worthy of perusal.’—SranDagD, 
Aug. 13. 

“Should be read by everyone."'——Posz, Aug. 15. 

“Sensibly written, and in a spirit of fauness.”—StaR 
Aug. 12. 

“Intended as a guide, by an experienced prac- 
titioner.”—Mornine ADVERTISER, Aug. 5. 5 | 

“ i fali of useful information.”— | 
Oxesmever, . 16. : 

“May be perused with a large amount of profit.”— 
Court Journal, Aug. 1, &. 
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HE CHINA SUBMARINE 


TELEGRAPH COMPANY (Limited.) 


In connection with The Falmouth, Gibraltar, and Malta 
The Anglo-Mediterranean : The British-Indian Sub- 
marine, anc British-Indian Extension Telegraph 
Com panies. 

Capital £525,000, in 52,500 shares of £10 each, 

Of which £100,00) will be taken in fully paid shares by 

the Contractors. 

Leaving for Subscription 42,500 shares. 
Deposit, £1 on Application and £1 on Allotment. 
Farther Payments—£2 on the Ist July, 1870. 
£2 on the Ist Sept., 1870. 
£2 on the Ist Oct. 1870. 
£2 on the Ist Nov., 1870. 


Drrecrors. 

John Pender, Esa., Chairman of the British-Indian 
Submarine and Falmouth, Gibraltar, and Malta Tele- 
graph Compavies—Chairman. 

Lord Wiliam Montaga Hay, Chairman ef the Anglo- 
Mediterranean Telegraph Company. 

The Right Hon. William N. Massey, Chairman of the 
British-Indian Extension Telegraph Company. 

James Henry Crawford, Esq. 

Thomas Fairbairn, Esq. 

Lieut.-Colonel Glover, R.E., late Director-General of 
Telegraphs of India. 

Horatio N. Lay, Esq. C.B., late Commissioner of Im- 
perial Chinese Customs. 

R. D. Sassooo, Esq. 

ExGinesrs. 
Latimer Clark, Esq. 
Henry Charles Forde, Esq. 

BANKERS. 

Messrs Barclay, Bevan, Tritton, Twells, and Co. 54 
Lumbard street. 

The Char:ered Mercantile Bank of India, London, and 
China. 


Sovicirors. 

Messrs Bischoff, Bompas, and Hischoff, 4 Great Win- 
chester street buildings, E.C. 
SECRETARY. 

Thomas Fuller, Esq. 

Offices—No. 95 Palmerston buildings, Old Broad «treet. 


This Company has been established to extend to the 
Empire of China the great system of Submarine 
Electric Telegraphs between England and the East. 


The first section will consist of a cable about 1,640 
miles in length, to be laid from a station of the British- 
Indian Extension Telegraph Company, in the Straits 
of Malacca, to Hong Kong. 

It is proposed to establish an intermediate ststion 
at Saigon (Cochin China) upon satisfactory arrange- 
ments being concladed with the French Government. 

The second section, about 1,000 miles in length, is 
intended to be laid from Hong Kong to Shanghai, 
touching at one or more of the other treaty ports. 


| A contract has been entered into, bearing date the 

10th December, 1°69, between this Company and the 
Telegraph Constrocticn and Maintenance Company 
(Limued), for the manufacture ¢nd laying bv the latter 
of thie cable from the Straits of Malacca to Hong Kong, 
for the sum of £508,000, o* which £100,000 ia fully 
paid up shares will be reserved until this Company's 
Engireer has certified that th- line hes been success- 
fully laid, and is in good working order. Upon this 
certificate £50,000 will be paid, and the remaining 
£50,000 will be retained until the line has continued in 
| working order for 30 days. 

The cable is to be shipped from England in 1870, and 
is to be completely laid by June in the following year. 


| The contract provides for the payment by the 
Telegraph Construction and Maintenance Company of 
interest at the rate uf £5 per cent. per annum upon the 
| paid-up capital, payable half-yearly, until the date 
fixed by the contract for the opening of the line. 

It is further agreed with the Telegraph Construction 
and Maintenance Company that the second section of 
the Company's cables shall be made and laid for 
| £250,000, and be commenced when required by this 
| Company. The capital for this section is proposed to 
be r-ised by a second issue of shaies, with the sanction 
of a general meeting. 


| Thecable now to be laid is of similar type to that of 
the British-Indian Extension Telegraph Company, but 
will be considerab'y heavier, on ac ount of the lesser 
depth of water in which it is to be submerged. 

The Company have it in view to continue their lines 
to Japan. : . 

‘Traffic arrangements have been entered into with the 
Falmouth, Gibraltar, and Melte, the Anglo-Mediter- 
| ranean, the British-Iodian Submarine, and Brit:s»- 
Indian Extension Telegraph Companies, by which 
these Companies have agreed to give an ample rebate 
upon their through rate on all messages forwarled 
over their cables from or to China. 

It appears from recent publi-hed statistics that the 
English and foreign firms in Hong Kong and the 
Treaty Ports number 483. ‘The Chinese firms dealing 
with foreigners in Hong Kong alone are 486. The 
foreign ships cleared and entered at Chinese ports in 
| 1868 numbered 14,075, with an ag.regate tonnage of 
6418,603 tons. The total value of the imports and 
exports for Hong Kong and the Treaty Ports in 1868 
amounted, according to the Cnsto:s returns, to 
£68,000,000. From these statistics which are exclu- 
sive of the very important local trade, it cannot be 
doubted that there will be as well in through mxs-ages 

to Europe and Amer'ca, as in messages between China 
and India, the Straits and the Eastern Archipelago, 

avery extensive telegraphic business ensuring large 
,| dividends to the shareholders. It is considered pre 

) mature to fix this Company's tariff at present, but it 

will be regulated with a view to secure ihe largest 
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possible amount of traffic. 

Copies cf the memorandum and articks cf associa- 
tion ana of the contract with the Telegraph Construc- 
tion and Maintenance Gompany can be seeu at the 
offices of the Solicitors. of the Company, Messrs 

Bischoff, Bompa-, and Bischoff. 4 Great Winchester 
{ | street buildings, L.U., or at the offices of the Company. 

| Applications for shares on the accompanying form 
|} ghouild be left at the Company's bankers. ‘Ine deposit 
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THE ECONOMIST. 


will be returned if no allotment is made, and if an 
allotment is made, will be applied on account of the 
amount pas able on the shares allotted. 


The deposits and any subsequent payments will be 
liable to forfeiture if the instalments on the shares are 
not duly me*. 

The subscription list will close on Wednesday, the 
15th, for London; and at Twelve o'clock on Thursday 
for the country. 

The following is a copy of the memorandum of asso- 
ciation :— 

1. The name of the Company is “ The China Subma- 
rine Telegraph Company, Limited.’ 

2. The registered office of the Company is to be in 
England. ‘ 

3. The objects for which the Company is established 
are:— 

The contracting for, constructing, acquiring, 
leasing, maintaining, dealing with, and work- 
ing lines of Telegraph between the Straits of 
Malacca or the Malay Peninsula and China 
and Japan, and any places or points aajacent 
thereto, or forming or intended to form part 
or pars of any telegraphic route or routes 
between those places, or any of them, and (as 
and when authorised by extraordinary meet- 
ing of the members) branches from and ex- 
tensions of any of those lines to such counts ies 
or places as the Company think fit; the 
establishment of Telegraph stations, and, 
generally, carrying on the business of a 
Telegraph Cempany; the applying for, ac- 
qui ivg, selling, leasing, using. and disposing 
of such lands, Telegraph Lines, vessels, con- 


cessions, leases, privileges, licenses, and 
letters patent, and any shares or in- 
terest therein respectively, as may be 


usefal or desirable for the purposes afore- 
said, or any of them; the doing of all 
or any of those matiers or things in con- 
janction with any other Company or person; 
the registration or constitution of the Company 
abroad as a Société Anonyme or otherwise ; 
the subscribing for and acquiring shares 
of, or amalgamating with and sharing in the 
business or undertakings of any other Telegraph 
Company or Companies, and the making and 
carrying into effect of working traffic and 
other agreements with Governments, Railway, 
Posta), Steamboat, Telegraph, and other Com- 
panies and authorities, and the doiag of all 
such other things as are incidental or condu- 
cive to the attainment of the above objects. 


4. The liability of the Members is limited. 
5. The capital of the Company is £525,000, in 52,500 
shares of £10 each. 


THE CHINA SUBMARINE TELEGRAPH 
COMPANY (Limited). 
No. 





Form oF AppLicaTIon. 
To be Reta:ned by the Bankers. 
— 
To the Directors of the China Submarine Telegraph 
Company (Limited), 
Gentlemer,—Having paid to your Bankers the sum 
of £ being a Depo:it of £1 per snare, I re- 
quest that you will allot me shares of £10 
each, in yoar Company, upon the tirms of the pros- 
pectus and memorandum and ar.icles of association ; 
and | hereby agree to accept the said shares, or any 
smalier number which you may allot to me, and I agree 
to make the payments thereon at the times specified in 
the prospectus, and to become amember of the Company, 
and I request you to place my name on the register of 
members in respect of the shares which may be allotted 
to me.—I am, Gentlemen, ) our obedient Servant, 
Name 1n full... 
Address in fu 














DAtO. ccecorcscceccecses 
THE CHINA SUBMARINE TELEGRAPH 
COMPANY (Limited). 
Bankers’ Rsv errr. 
No. 
To be Retained by Applicant. 

Received the aay of » 1869, 
on accvunt of the China Subma ine Telegraph Com- 
pany (Limited), from the sum of 
pounds, be.ng a de osit of £1 per share on application 
tor sh res of £10 each. 

For Messrs SARCLAY, BEVAN, TRITTON, 
ea TWELLS, and Co. 











HEATRE ROYAL, ADELPHI. 


Sole Proprietor and Manager—Mr B. Webster. 
Immense attraction! Dion Boucicault’s great drama, 

THE LONG STIKE, and the successful drama of 

LOST AT SEA, by Dion Boucicault and Heary J 

Byren, every evening. 

Monday and during the week, at 7, THE LONG 
STRIKE. Mr Benjamin Webster; Messrs Arthur 
Stirling, GU. Belmore, J. G. Taylo , W. Rignold; Miss 
Furtado, &c. ‘To conclude with LUST AT SEA. 
Messrs G. Belmore, A. Stirling, Atkins, Mr W. Rignold, 
C. H. Stephenson; Miss Rose Leclercq, Mis liza 
Jobnstone, Mra Leigh Murray, &c. 


romp 0 y 
HE MYSTERIES OF UDOLPHO.— 
Astounding Effects! Innumerable Ghos:s appear 
and disappear! Three emanate from One! The scenes 
by Fid. Sectles Crawl the Duugeon.—Occasionally, 
Amsterdam and its Exhibition, visited vy Professor 
Pepper.—eculiar People of ihe Period, by Messrs 
Waidroper.—Accredited Relics of the late Maximilian. 
—The Great Lightoing Inductorium is being increased 
in power: the wenier of the age and science.—T'he 
Mysterious Hand.—Petit Concert, introducing Herr 
Angya phi, the justly renowned Basso Profando, the 
Misses Campbell, and Herr Schalkeybach on the 
Klectric Urgan.— ROYAL POLYTECHNAC, — Oxe 
Shilling. 
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[Dec. 11, 1869, 
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(jSLER S CRYSTAL GLAS$ 
woahieainas CHANDELIERS. 
‘all- and lustres for Gas and Can 
CHANDELIERS IN BRONZE AND ORMOLU. 
Mocerator Lamp, and Lamps for India, 
TABLE-GLASS OF ALL KINDS, 
Ornamental Gliss, English and Fo: " 
Mess, Exp rt, and Furnishing Orders Promptly 
Executed, 
All Articles marked in Plain Figores, 
een 45 Oxford street. W, 
IRMINGHAM—Manufactory & Show-Rooms, Bro street, 
Estabtished 1807. " 











F{EDGES AND BUTLER, 


155 Regent street, Lond’n, and 30 King’s 
Brighton, Importers and Boitlers of the pure Wines of 
France, Germany, Spain, and Portugal, from the 
lowest price, commensarate with soundness to the 
most recherche descriptions and esteemed vintages, 
Price lists of all Wines and liqueurs on application 
Originally establisho! A.D. 1667. Claret at 14s, 184, 
20s, 24s, 30s, 36s,to 84s per doz. Sherry at 24s, 
36s, 428, 488, t> 69s per doz. Champagne at 36s, 428, 
48s, 60s, 668, to 78s per doz. 


“TA ANDALUZA.”—SOCIEDAD 


de Almarenistas, Puerto de Santa Maria, Cadig 
Bay, Sranish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shippeg 
and bottled by the Association, address José Piodelg 
(sole agent), 124 Fenchurch street, E.C. Sample (ong 
dozen assorted) cases, 25s and 548 respectively, sent on 
receipt of remittance. 


PUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibj. 
tion of 1865, Paris Exhibition of 1867, and now Tegu- 
tiarly to the House of Lords, the qua'ity of which ig 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunvilig 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London, W.C. 


’ 

K INAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal, It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, vink label, and cork branded ** Kinahan's 
LL Whisky.” 
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LLSOPP’S PALE OR BITTER 

ALE.—Messrs 8S. ALLSOPP and SONS beg to 

inform the Trade, that they are now rezistering orders 

fortheir SEASUN-BREWED PALE ALE, in Casksof 

18 Gallons and upwards, at the Brewory, Burtow 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opp ortanity of 
announciag to private faznilies thattheir Ales, so strongly 
recommended by the medical profession, may be pru- 
cured in Draugnt and Bo.tles, genuine, from all the 
most respectable Wineand Beer Merchants and Licensed 
Victuallers , ou **. ALLSOPP’S PALE ALE” being 
sveciallv asked fr. 


TO SHIPPERS AND EXPORTERS. 
MIENERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality consiaered) 
the cheapest safe-guards against fire and the modera 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 


THE BEST REMEDY FOR INDIGESTION, 


ORTON’S CAMOMILE PILLS 


are confidently recommended as a simple ba 

certain remedy for Indigestion. They act asa powerfu 
tonic and gentle aperient: are mild in their operation 
safe under any circumstances; and thousands of 
rersons can now bear testimony to the benefits to be 
“erived from their use. 

Sold in bottles at 1s 1$d4, 2s 9d, and 11s each, in every 
town in the kmgdom. 

CAUTION !—Be sure to ask for *‘ Norton's Pills,” 
and do not be persuaded to purchase the various imita- 
tions. 
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HE HEAD AND HEART LEGACY. 

‘* Possessed of a Head, and a Heart, and a business. 

education, I should not be grieved did circumstances 

compel me to take thee by the shoulder, pat thee on the 

back, bless thee, put £50 in thy pocket, and say to thea, 

“Go, my son, thou art a rich man, wherever thou goest 

prosperity will be in thy track,’"—Heap anp Heart 
Leeacy. 

Opinions oF THE Press. 

“The book is ciear and simple, highty moral in tone 
and most encouraging to the yung aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations vn men and manners 
which it would be profitable for every one to know whe 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

‘Besides the autobiographical sketch, Pamphilivs j, 
supplies a variety of spirited literary specimens, the 
principel of which, however, is an ingenious manual of 
French @zammar, as used by the author when teacher 
of the French language, designed for the use of sell- 
nstruction.” 

“This is a work quite sui generis. It is quaiatly 
written, but is full to an overtiow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singul, legacy.” 

Ward, Lock, and ‘l'yler, 153 Fieet street 
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